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The CANARA Worikshoms Limnfitad

NOTICE TO THE ANNUAL GENERAL MEETING

Natice is hareby given that the 78th Annual General Mceting of The Canara Warkshops Limited will be held on Thursday, the
30Lh day of Seplermber 2021 al 10:00 AM. Lhr vugh video conlerernicig (“VC ) Lo Liansacl the Mollowi 1 busiress:
ORDINARY BUSINESS:

1. Torecelve ard zdept the Aud tac Fiarcial Staterent of accaints ror the year endec 31st March 2021 tegethe wita the
Reports af fien «d of Diresters G Audtar's.

o apaciat 3 Mrector " alace of €17 VenkezZesh Pel Mangale-e (2 N! 0012€551) Wiw -et’-a< by rezatlon 21c belrg e lg’ble,
offars wmse.f“o-re appaintront.

ro

3. RaClical on ol Aaciter sAipeir . nel
SPLCIAL BUSINCES:

4, T RATIFY AND TQ APPRAVE THE APPOINTMENT OF SRI. PREMNATH SRINIVAS KUDVA (DIN: 00126024) AS A CHAIRMAN
AND MANAGING DIRECTOR:

e zapsicecandif st HE with arwithodat nodl*catlen o pass the fel.ew agresclitan a3 4 SPECIAL RESCLUTION:
“RESOLVED THAT paituaniLu Lle provisior v™ection 196 and 97 reac wilth Scl edu.e Vard a.l vther appl cesle provisicns of
“he Comzanles ACt, 2U13 ard the Companias (Appoindment ard Reruneratior ol Maragerie. Persoarel) Rules, 2014, corser:
of the 57arcelde-s af 710 Camzany br ard is nrcky accerdzd ma -ati‘y ard azp-ave the azpairtTeat =F S-. Proemrnath
Sroivas Kudva zx Cha nzn dned Maragicry Ditgclos ¢ e Cornpany o0 e perivd o™ 3 vears with e ecl Mot 3750 Coole,
9070 7

“RESOLVED FURTHER THAT sibh el o U provisiors of Corperiies AcL 2013, “emare-at’ o paid Lo Sri. Premrelh Sriivas
Kacva 1 N (R 26324) a5 2 Chalrrar 236 Manairs Y «cckos af the Corpary be and beesby 1ixcd an the felewna tomms “o-
4z zedied o ez vears fram 2150 Octohbizr, 2020 Le 30th Oc.aber, 2023 2y pr ovidar inSchedu .z Vof e Car aanizs Act, 2012:

Yoo faaryt g salary ot 2, 1R1LUG7- 2¢- rart 101 Chairman ard Maragirs Directar af she Compary Ir EFe scals o Rs,
101500/ - 55C0 - s."£30C0 - inc.Ldirg cearress ard ol or al.awancas wilk e“ecl “ro 315. Ccloze- 2020.

TreArual Ircemar: wil, ae e=-ective 1stApAl each yaar w'.Lka declded by the 2ee~d and sriert based ancl azar aking
into account. Car aany's arforrancr:.

1. Parculstas: Tha Celling ror tha perqJisites s1al be calulazad as par Tie eveldadler tndes g IfCo @ 7o Ru gs wharsves
zap.icable. |1 tha absenco ¥ 2 1y such rulas waz parquisites shzll ba at actaal casts. Aarmaisites are classfizd iro AL B
=1e Cas Moliowe:

CATLCGORY A:
I, Treexzencitdre ncurmad by Condany ch accommcedaton (If furr'shed ar atlerwlse) o~ 1aLse -arZal.owence Ir Uad tleredt,

havse mairteraace o.lownarce Tazcthzr wta thareof as such as Gas,  Iecz-icizy, wate-and farrisk: 1g shall ae vitaed as 20-
Hie lncone Tax Rales 1962,

1. Medical Re imaw szmart: | xpansssiraurred “o- self aac family.

1. Leave Travel Concesslon! _@ave Tave. Carcession tor sal® and tamilly ©ace I a veal  wuited n accordance with the e es ot
hz camaany.

iv.  Mediclaim Insureace 3chierg is a5 per Comaenies Rules!
CATCGORY 3:
[ Pravicent Fund: Lot actiento Provident Fuard end Saperarnuaticr Fuas Ir accerdarce wiitie Lan aany's Rules,

i, Graluily: Giatuily inazzardance with the cosrpary's Qules.




e

CATZGORY
Cowayance: Frecike af Company’s Car

4. Te.zpaens : Mrec Telzpaeno facilty aresicence.
Srovis'or ¢ fiee car (or wse fa Conrpary's susirest ard leleplone s residerce w'.l rolbe corsicersd incomor ing Ue va.Le
of 2zrguisites. Persenal lang distanzz cal. ir <hz te.opaonz and 1.se af zar for private aurpese ska . be E.led by the Camzany
T TIC AppaInked.

. Commissinr: Suct remunzretion sty way of Commission, in addtion to the above Zalary and percuistzs ca.orlared with
fereane to the ac- pre® T af the Company in a pa ticLlar finanriz . vzan, sikjoct fa tre aver 2.0 ceilna seprlated ir secten
198 ¢* the Act. The speci*“¢ aro.dr:payable 20 the azpolntee nat exceeding thelr respactive carual sa.ai”as will be 2a7d on
evalualio ol peiforrance of Uwe Conpany ser mon h.

MIinfmum Remunerazion:

\atwithstand vaz aytkiaa ta tac bart -ary herein cantained wheredr ary fir2acizl year duraa 7ae carreacy of appointracnt of
T8 COMPR 1Y 12s Mo Pross of 1ts profits are Tadegdate, 1ie corizany Wl pay Ireruieatlo 3y wav ot Salary and perqJisites
exssecTivdabove.

“RESOLVED FURTHER THAT, a1y ¢* the exsting directers of the corpary be and are 1ere sy authedzec o dgltaly slghand
li.erecussar/ fonnw'Lh Registra: of Conpan’es. K- rale<a and ody al. sichzcas, deeds, Wirgs whitl are necessary Lo give
affzekto tis resclution.”

“RESOLVED FURTHER THAT, .'1eabovy 14 e -ad resclution -1as bewr pasted ir accordarce with Lhe riechanis-n presuibed by
Minisz v of Corparata Affa: < vide Gareral ¢ «ulz - No. 1472020 dated 8th Aar ., 2020 and Ger. circlar Ne. 17/2020 catzd
13tk ApAl, 217D ard - a1 corplasce with the 2ap.irable pravisans ¢ tar Lam2anics Ac- 707 and ~ales Tacreaf”

5. CREATION OF CHARGES ON THE MCVABLE AND IMMOVABLE PROPERTIES OF THE COMPANY, BOTH FRESENTAND FUTLRE,
IN RESPECT OF BRRROWINGS ;

To ronsidar ard, -f thoughr fit, witk o wizaout medificzsion to pass the fallawirg resclutiots prapossd 2s 2 Special
Rasalutian:

“RESOLVED THAT avrs.aant zahz zrovisios af Section ” 80(1){(a) 21c cthor appl canle provisions, -f any, o the Companirs Ac
7013, and the r. 2srade Frerpinden as amended trom bime Ta bire, consent ¢- Fhe Camrany e 210 °5 heseby aacarced to
e Board of DY ectuls of Tre Comizany o create sdck cha-ges, mortgages and hysotiecetions n addlizier to 1e existing
chaiges, o Llgayes ard hypoll-ecations areated by e conpary, v such movable and nrisvab.e proparLas, batl sreser.
21c “uture, 21¢ *1 stch manae- as the Geard ray dee fiz, zozcthar with tie paacr <o take over the managzmznt and
coarrra af the corpary “n cert21n cveats, to o7 in Favolir af all ar ary of the firaaniz irstibition/bz aks/: asn-arce
corpar‘es/othe vesting agencles/trustles “o- halders ¢* dadenturas/bards/otier instrimaatswh'cimay Eaissued to and
sabscribes Ly all or dny ¢ Lhe financ a. ins.ile -iot san<a/ asec-ance weripeiies/s her irvesting sgencies o1 &1y olhie:
upee fare'gt currcncy loars  debonwurzs acnds or ather ins.aincr.s {hereafler -eqesk e’ zon 2. the raspective
msrord roTes, adetional mterssT, camzound irzerest, IFquatad domages, cermabmers crarges, premia o1 pee pyneat o-
oaredernntiar  cast charpes, exparsas ard all othe meneys payzla ay the company te the ataresald partes crary ol them
under el Aw-cernents/Arre e ienils € w@red inlo/o be enlersd “ito oy Lhe company ir 1eszecl ol Uk sa d .eens, shied noe
zlany Lirre excesd the imital Rs. 30 Cro-&s (RuasesTilly Cro-as).

“RESQOLVED FURTHER THAT L1e exisl ng direclors of e Comoany be ard are I'e-eby zullotized o Lake al. such aclivieg and
. give 2.1 suc o el ans s ray by rezussary or cesirazle ard alsa Lo sellle any cugsticnar d (ficaly L1almay ar sz in Lhis
<egard ard to de a. sark acts, derds, mat-ers 2nd Tnszs and to sxeaite all surk dreds, decuraars and wk 1gs 25 wmay ke
necessary, desirable er enpectarst Incennacsientherewth ”

“RESOLVEDFURIHER IHAL, 71 abavs refe~ad resclutior 1as bear passed n accerdarce wth the machanisy presenbzd by
Minls2y o1 Cemerate Affar 5 vide Geraral ¢ ~cule” No, 1472020 daked SthAr ., 2020 and Geera. circtar e 17/2020 cated
13U Ap-il, ZG20ard "1corpl acewilh Lhe coplicable provis ons ¢ 7 Cre Concanies Ac . 207 3 ared - ulea cieres™
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TO BORROW MONEY IN EXCESS OF PAID UP CAPITAL AND FREE RESERVES OF THE COMPANY:
To @arsicer are, [ thorghl fil. witl or w Lsul nodi ™ celivn @ sass Lie follow ™1y 12soleicns sropored as a Special
Resplution:

“RESCLVED THAT saperseding al. Lie previvus ewoul’or pessed 1 2nis regard, and parsuar - o Ure previsions of Sec_ior
180(1)(C) and atker agp.icabile pravisiors, any, ofthe Cotrpar @ AL 207 3, Lhe zarser .o’ ke stareholde s ae and is he-aby
acco-drd ta the Poarc of Direztors of tar Compay Far borrewng f-am Hime to bt ne 25 they may think iz, any samar sums of
marcy rot cxcendirg Ks. 50 Leares {R 1pees fifty Croses) [incluciag tae wmoary alreacy ko--awed by the Compaiy] o1 sack
ke T a1 Corcitions a5 tha Baardd nay decim tit, whekrer the same may a6 secured sruascaured and i secu-ad, whether by
wayat molmpage, ¢ 1aree o Pypothecat on, 2ladae of olierw se n ary way whatsoaver, on, aver srir ary resaeczo* all, o ary
v Lie con Jdl v's ssae s dr d ellecls o prope lies il dirg alock in o dce, nowwillstardin g Uiae Use i1 onev (o be bonowe
Logetl e wi U 1morey al'eady so -owed by Lie Cotrpary (2oar- ['sin Lle ternpoiary Lsans vbla'ned fiem Ue Cormpany’s
Banhe s 1 .ie ordira v cow se of ausiness) @i remasing Ln=discrarged al 24y giver limz, axceed Lhie aggregale, far Lhe Ume
bairg, of tha aa-d up capital of the Corpary ard its free rescirves, 13a7 15 e say, resarves rat sct apart far ary spaci©c
purpose®.

“RESCLVED FURTHER THAT the Gicz -d of Direztors o' the Company ba aac is he-chy aumrizec to de all suzh azts deeds,
things - 1cluding digtally siar- ag the ~arpectve - farms with 716 Resist-ar af famamizs Karmnataka, inarcer te aive offact te
this ~aso.Tiar 7.

Mmirstry o Larparate Affairs vids Genr-al Lire. ar Ne. 14 K170 cated sth Apnil, 20440 and General < ~2ala Na. 17770721 dazec
12040 070 aad In comp Jance with Theap2Uicaple arovsions at the Compartes Ack 713 and nucs Ehercot”

{By O-dr- o the Baard Mirecters)
xl/-
ARIMNATT ZRINIVAS KL SVA

Flaze: mangzlarg Chamman & Marcgmg Directer
Date; D<,U3.7021 DIN; <15 V674

NOTELS:-
1.

Pursuant Lo U provisors of Seclor 105 ™ vie Co npan 22 Ac., 2013 read wilh Ru.g 20 of Uie Coripziiea (Manage rel = e
AdmiristraLion) Re.us, 2014 (s anerded) and Lhe Circalans issced by Lhe M™iiscy of Corpora.e A'fa™s caled Ap-il 05, 2020,
Apr. 13, 2020 and May 03, 20zC (ke Cornpany is p-avidirg facilily of remicle e-vating Laits Mamze s in reszec. of bz business

(Indiz) 1imited (CDS1) “o- Facilitazing votirg trranch clectroaic means, a3 e anthanzed e Vet aa’s anrazy. 1 faziltty of
castirs votes by a ricrbee usiag remote S-votlr g as well 23 verie vedng svskera en the 4ate ¢ The AGM will 2& arovided by
Cha..

In vew at tac puthreak ar the COVEY 19 parderile, sectal d'starging 15 2 roc ko be tallawed ac MIndstry o Lo“porate
Aftalrs (“MCA”) 1as vice i Cenesal {f<cdlac \a, 2U/2020 dated bth May. 2620, read with Gereral. Circular Ne. 14 2020
cated S April, 2820 and Gevera. Ccala No. 1772020 dated 130 April, 2029 (colleclivey refemed (0 as “saic
Circuars”} pernmiibec he Folding oi he Ancice. Getteral Mee_ing (“AGN™)  Uocgh VC/CAVM,  willoat Ue  Jlysical
praseqice of Lhe Slz-elo.cers al aconmen venae. Accordingly.  in cainoliarce wisn e apolicable orovisivns al cie
Companirs Azk, 2072 (YA -oad with the seic Grzalass, the Compz 1y 1as cosicoc to ronvare its crs.ang 78 AGM
th-argh VL./IiAVM and thi Sharchalders ¢on atteac ane partic2ase wr the ensis 19AGM threng 1 VO/RAYM.

PursuanL Lo Lhe C -zale - Na. 14/202C daled Ap-il &, 202C, issued by hz Miristry o Corporelc A 5. Le fazilily Lo appoinl
paxy to atzand and st vora “o- tha mamkess 's rat nvailchle for th's AGM.  lawever, tra Bacy Carpo-ates are entizlad te
ap:omt atacrsed “cpeseatatves Fe atterd Tan AGM thralch VC/OAYM and part-@pata theseca and cast their ve-es throaat
e-votlrs,

1



e

el

o

10.

1.

12.

14.

Asacrthe Lorpar-es Act, 2015, 2 Marbes enbtlcd 1o akkeac and vake a5 the ACM IS entltlec to 2ppoir 2, pragy Ta atkeas and
vste o hils/her bevalt. Since T1e 78 1AGM s be'ng leld Troligh VC as e~ the MCA Clree .ars, phvslcal aTterdar e ot Merikbers
lies seen dispenses w o Aceording.y, Ue Lacil’ty Tor apse™ibrient of proxies Jy e Merbers wilnol be nrzde zvailzsle Tor
Ue 78Lh AGM 2nd -1enzy Lhe Proxy Furrn aridAcerdarce SUs aire o ar iexed Lo ciis Nocicu.

T e Menizescat sin e AGM n Ure VE/CAVM mode 15 mirutes balore 21c ai er (ke scredalec Lone ol T Sormencernent
o Lhe Muelirg by fsl.owing he procecure wenl'oned ir e NoLice. The Tacility of paiUcizasior aL e AGM hioug1 VC/OAVM
wil. be rade svaileole for 000 ineinzess on fiisk comne firs. served besis. “hs will nos ircluce large Shareho.ce's
(Grarenclde-s 1old ng 2% ar rorz sharchaldirg), Promotars, Inst-tat-onal Investors, Direztors, Koy Managerial 2arsoarel,
A.citers evc. who are al.ewed Ta attend tac AGMwatFant rest-ickon an aczant of “irst cone first served basis.

The altendanze of the Membe-s 2llending the AGM  Lthrargh VO JAVM will be courited "o the parpase al’ 2szairtzin ng the

cuartm Jrd=rSactiot 103 of tha Compantas Ak, 2013,

Starehoders are ~acuired Wil nae changes ™1 1™ addresses, (ary.

Tareho.de-s are “egaested (6 register (Feir Ema . ID wi i Ure comzany (5 enabe Iie cormpanty Loserd al. cormun cations

irc.udirg nocice af e resl g @leclivnically.

T e memoers, slding s1ares In plivsical “o-1, arereciksied to ntlMate 21y Crarge n thalr addresses o~ bark data’ < to tlw

Camzany's Redisliar - 3¥5E Tirz wials Lrni v, S.ouk Exchange Towers, Na. 51, st Ciress, J.C.Road, Bangaloie- 563627, 7.

Nu. OBC 41329681, Z-nzil: ciie@sil.co.ir or avp_rlazblklee. 1. Those hod iy sqares 1 demateializec (sim may

irfnale ary z1anga in Their ade -esses or bark delails/mardates Lo tha conerncd Depasil ory Partcizants.

As pen Rule SA ol Lhe Corpar’es (Proipecies and ALsurient o™ Secuaricigs) Rales, 2014, U e thares of U e cerpary slocld be

he.r ir DEMAT fann. Tre ISIN of _e conany is INCOZUSC 015 Share ho.der s wa sapuus, e Lo DIMAT Lie sk ares he.c by Lhen.

I Lire will- .16 Minialiy ol Cor suralte A girs (MCA) Citceuar No, 1772020 da.ec Anil 13,2020, the Nolice calling Lhe ACM Laa

bearr usloaced o1 Lhe websile of g Conzsany el www.caiarzscr “igs.in. ~I'e AGM \olice 5 also dissaminz. e on Lie weos &

o CLAL tagancy far pravidirg the Rzinate e-Voling Facility and p-volirg sys .cir curirg tha AGM) i.c. waaevolirgiicia. com.

Cn aveouril of U eal sesec oy COVID-"% canden ¢ siluationn, thye corupany is sending AGM Nolice in elec-ar < (o alss ™

terms of e Cereral Circular No. 17/2029 issuxd oy Ministiy of Corpoiate AiTairs dated April 13, 2J3zC. Tris Procass "o Lhose

skarzhaldars whosa erail ics are nat ~agistored:

(i) Tre sqareoldess who have nat registerad Lieil wimail addisss and ir coseqrenice g e-voling 1wk wou.t nol ba
seivickd may gel Lheir ewzil acdisss regiseied w.on e Canuany by seqc™iy a1 enail e Lle company-
ranarasarings Rgmail.com. / iwvestar€aGrammsarngs.cer. 1 aisc of sny qamdss, ska-cholder may weite to B35S
Faancnalshimizec, stack -xz1anse lewess, Naub1, 1st<ross, . .C.Roac, Bargt.ere h60i7 /. 31, Na. 080141375661, F .
“Ch rta@arsl,coar aravp razbisl ce,c o

(in 17 is c.arfizd that “o- parmaneat <aaist-ahol of cma. ndeross, sharcho.cors ~-c ~acucstac to ~caistar e ema.
addresses, Ir qespart ol electreriz ho d1as woa their coaremad Depository Fartclpaats 2ac in resprct o paysaa.
Falcings, with the Company / Reglst-ar aad Shere Transter Agent BaSE =treaclals LiTtead,

(i} 110se sharchaldzrs wae havzs o ready registecec tac- cmail acdressss ars requested -o kaea ther ezl ode -esses
vallcatcd wth Eheir Nepesitery Paricipants  the Compasy ard com2any’s Realss-ar ard 31arc Irzhsicr Agers, Bask
F*1ancialz Limlzec to eraale servicing ol notlces / docunents / Annual Resots elect-artcally fo thalr amall address

1 ¢ Boare has appanted M Hacthar Naya< K. J-actic g orpary Sooratary, (Merharsalp No. 2436, Lertficate No 310) ta

ack as tie Scrut lze, tesertinze tha ant’ e a-vak g precass In a“a’« and transpe. er. manr ar.

Ir te-1s of Soctar 170 and atker apphicaale pravisiers of the Comparics Act, 26 3%, as amended, -ead -o3-thar watk the
Lamaanies (Manace it and Admintstratran) RLLSE, 287 < a5 amerdzd rrom dme 70 217e, the compary 15 aleased ta otter
refcza e-vetig facillty to 2.1 the memoe-s of tha com dany. “ha corpary has ergaged sarvices of M 5 Cantral Depas tary
Zervices (Irdia) 17 lee as "G agenty o provding or lacil’lated g-vo.ing L -ough COSL W gnatle e mernbers Lo cesl their
vilese.ecar cally (hetsinaller 1e’enedioas U e “Ruricle e-volirg”).
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1/.

18.

29.

71.

. The AGM 1as tear corvened tirough VC/OAVMIE coriztarce w'orasp lcable pravistars o the Campanles Act, 2013 ~zad w'oa

MCA Circe.ar Na. 14/2020 dated Azr. 8, 2020 2nd MCA Circe.ar Na. 1772020 dated Azre. 13, 2020 avc MCA Circu.ar No. 20/2020
dazec May DY, 2020,

Ir contin.aatar of Tas Mimstry’s Geacrn, Parclar Ne. 20 22D, dated <iath My, 2020 ard after due examirahien, 1 1ashzea
decided L allaw cormpanies whose AGMs were cug Lo se 1ed "1 Lhe yee~ 2020, or becorie dae in e year 2021, (o concucl
their ACMs ©n o~ bafore 31.12.2021, in accordarce w the reguiremients srovided ir pacagraphs 1 ard £ of -h: Genora.
ArcularNa, 20 2020 as pes MCAC “cala nd. 02/2021 cated Janaary 13,2021,

b vet g crtaff dater The mamar-s way cast thair votzs o1 Al artro e voargs svater frem placs otacr T1an tae veae of the
meel Mg (enwle e-volirg). Treremo e e-vsl 1@ yerise wll conrretce a. 5:00 &.m. ar Sunday 26 1 Sesterber 2021 &1¢ wil.
=rdat5:00p. n.an Wedrescay 2921 Seatenbear 2027 . Tha @ vating mad.ile shall ba diszaled 2y CBSL o~ votitg tarcafte~
Thy Me-rburs, wlose naines appear i Lhe Regis e of Meabers/ | st of Bereficia. Owne s us ot Salurday 1811 Seplaimze 2021
are:chtitlec tevate enthe so.ter set “ortamth'srahice.

. Mermrhers ‘airing the martrg zarouzt VS, whi Fava rot already cast thair vots by means of romnte o-vobag.

shal e abe to exercse Tiwer riht 20 vole threuRa e-vating at tre ACM The Meribe~s who have cast thelr
vale by rerrole s-voiirg pricr o the AGM ray z.so jo™ Lhe AGM Crvugt VO bul shald nol b snliller Lo cast
thedr vote again

An Zxplanazary Smatcment pLrsaant ta Section 102 af 7an Camzanins Act, 2013, wairk sets ait datans relating ma Sprrin.
Eislness at the needing, 15 anrekedrareo.

Thz Members ceslr aa ma vote Taronish electrendz mede/ «<cmate e votiriz ray reder o the desalled arocediss an @ vakan
Riven | ere™1a Ler,

THE INTRUCTIONS OF SHAREHOLDERS FOR E-VATING AND JOININGVIRTUALMEETINGSARE AS UNDER:

(1

(1)

(i)

(iv}

Thz vetag pesied ang a5 on 9:(Ka.m. o1 Sarday 2é-h=ep-erhar 7071 ard erds ar %:00 2. m. 01 Wedrescay 79t Sepreraber
2C21. Durinnd th aper odalz el olears' of Jig Conpary, Focing alicras i e inpryaicg., lomne v indendler sl zed (s, s o1
the c.at o datr Sotarday 18th Scpzemrhar 2021 may cas: 7ar - vate clect-arically. “Fe o vat-1g maculr s7al. ke d-sablad ay
SSLior vetrg thersatzear.

Saareeldirrs wha have alreacy vated prios to the meeting cat= warld act ke enti-lzd toveteattrementirs venare.

Fu-si.z 1t to =0l Circu.ar No. SEBI/HO/CFD/CMD/CIR/P/2020/24% dated 09.12.2020, undzar Reg.lztion 44 o Secu-tas ard
Excraage Beard ¢ Incta (LIstng OaUpatloas end D3¢ csdre ecullraTats) Jegul.atans, 2015, Wstad entlt’as &-e requ -2¢c 13
provide requple e-vol g facil Ly Loisshareclders, nrespectal 2.0 slz2-elo.cens ' resplat ans. However: il has seen chsarved
th2t the participation by the pub,c acn instibiglonal sh2-cho.cors/rotas saarcaclders s as o acsliaible [cvel.

Zarreatly, hzre are mnltip.z e votirg service zrovide-s (T5Psy arovding o vat-1g farility to .istac eatties in Inda. This
necesstates reglstration o ve1ous ESPs anc malrzaraace af L ltp.euser 23 and sasswards by e s1arehe Je-s.

Ir o«der te "hareasas the o cicray of thi votlr ¢ arocess, parsiiant Ta a pablic censilttabion. i- has baen dedided toeraale ¢
val'ng Lv all Lhe demal accoant hulders, by way of a single login crederitial, Lirough Lhe™ dems.l accounils/ websiles of
Depositares/ Depesltary Participants. Dewat acceult halders wat € ae akla zo eass their vote wtaout havirg ta rasiszar
aga’h WIEh the Z5Ps, Tieresy, rot cny racllitasing seaniess atzienticezhor bt 2o erhancng sese and cohver'erce of
Farticipating 'n o-vating p-acess.

I 21 of SEBI circular no. SERV/HQ/CFD/CMD/CIR/P/ 2020/ 212 daled Decenber 8, 2020 un «-Volirg iy previded gy
Lismee Damaames, Indivdis s1archo de-s acldins secarhes ‘n dzmat rodreare = lowed te vate thargh 7ae - demat azzaent
main Zired wildl Daposiories ard Daposiory Parlcipants. Sha-alolear:s are aovised (& vpeale Whair mobile wmber ard
~mail ld'n-h: - cemat 2cco.rss - 1orde” to access o-Veting facil ty.

PusLzit Ls above said SEBI Circclar, _ogir inetor for e-Volirg and [oining villual wesl™iys for Individual shareholders
halding securites in Demat moda COSL/NSDL S8 ven e aw:




e

Type eisharehelcers Login Method
Indivicual Sareholde s Jiers whe hizve op ed for CD5LCasi / Cesiest fazility. <an login Uvaigh Liein @yistirg uszr id and
aelding secarizizs ir amasswarc. Iptien w~il. bo made availaale to reach e-Vating pazz w'thour 21y “u-the-
et made wth €DSL adthernizabot. Ike LA for users to lazir to 136 1 asiest ars htzpsz/ wek.edsl acra.cam
Tyeasl 1emc/ aoinar vislt A aw. eesindiz.con 21c alick on Lanin icen and szleck New Syssam
Myeasl.

A'Ler suzcessiul login Lle Casi / Zas'esl aser wil. be able Lo see L #-Voiing op .ior fo1 e.ig'ble
comrparics where thz evotirg s ir praogress as par the irforration zrovided by compaty. Cn
c.irking 71¢ cvoTing epticn, thz aser wall ba fale 7a sae £ Vahing paac of the e Vat'ng sarvice
rovder ror rasHrs yeurr vote dudrs Fre -amate e Vating parad er Je'nirg virraal meetrs B
voting darng tereetirs, Add-Tdcnally. thare s 2,50 Unks pavidac Lo eccass Fra syskem or all a-
Vol ng 3ervice Provicers i.e. CDSL/NSDL/KAVY/UNAINTIME, o _ual Lhe aser <an visil the e-
Vol ng e vice provicers'websile ditec..y.

f the .aser is nat rezistored Far 1asi/l asest, ophiol to -cuistor s avatab.s ot
attps: //wea.cesindiz.com mycasi/ eastrab-ar -as eeeskrat-ar

Allerndlivey, - ie user cer direclly ducess e-Vol 1 pase by providing Demal Avese il Narise:
ad AN Neo fioin a e-Voling .in< availasle st www.cdsl “icia. wom ioe page o0 click on
aps: //evating.adstindia.com/Cvoling Dvednglogin ~le sys.ainwil. 2ulleataale Lhe user by
scrding O1P an registerzd Mabile G 1 mar. as recardac in the Sarat Accannt. Afzar sucressfil
adthertizabon, Lser wil aeaaleta see the o Voming optioa whe-a the ave-1aa 1571 proaress and
alsoablete-d'~acktly access the systan af 4.1 e-Votlrg service Providas,

Idivicual 5areholde s Ilvoua are saesdy 1egiste ec ‘0 NE2OLIDeAS Tacilily. sleate visil Lhe u-Servicas websi e of NSDL.
aelding secari dzs ir Operwzb brawser ay Lyge g Lhe “o.lowing URL: hitps: //eszrv-ees. isdl.com @ Lip- 0114 2arsotial
drraat mode with NSDL Conp.te-oran a mak-.c. Once the hama prgoaf @ Sarvices is lnunckeg, cl-c< o1 the "Ronefizial

Owne- 1zar ardzr 'l ogin® abar s avarab.c under IDZAY sechioa. Arew serear will aper. Vel
wilLFave te crtervalr User ID aae Passwerd, AHST sLccess Ll autheracat:an, var wil, 2cable ko
sepe-Votlr g ce-vices. Clckar Access 2o e- Vot 1g” Lhde- e-Voting services and vou will be 23le to
see e-Vol nyg cage. Click on woripe iy 1arie vr e-Val ng serv ce srovide: nane ard vaa wil. sere-
direcled Lo &-Volirg surv ce pravider wezsile for taslirg your vole durirg Lhe 1emele e-Voling
aoriac or sainirg virtual -neatng avat My dury cireziy.
t “he Jser B oact reghbocec fer HICAS ¢-%rvices  aptlar to reglkes 5 avallaale 23
wLast//esevicas psdl.com. Select ‘Reglsterr Onl™e fo~ IDeAS  "urmal or <<k az
Ipa: //eaerv ces rsdl.cor SecareWeb/ldeas > - eulRey. 12p
Visit =1n @ Votirg waohsite ¢ NS3L. Opar web brawser Ry tyz=nz thz fallawirg URL:
attps: //www.evahins. 15d.. cem/ etthes ar a Parsansl Lamacter eran & nchile. Pnee the Fone
moec of ¢-Votng syster s auacked, CIck an the icon Tle " whech -5 available Lhdes
‘Tarendde/Men sel” sectier . A 1ew scraen WL oper. Yell Wil keve fe enzer yoll” Use- 1D {i.e.
voul sixteer Cigik derial accoun. nurite: hold w o1 N5DL), Pazswoire QT2 ard a4 Verificelivn
Cuxle as thown o Uw soize, Aller success Ty, aather disat an. voo wil, b2 reditec.ec Lo NSDL
Jeposilpty sic alerzn you zar sze o-Volirg aage. C.ick o1 comparty naire or e-Vedng scrvice
arevder 1aric aid vaw will ke redireczac ta @ Vate g sarviee 2rovide- wzbsite far aasting yeu-
vote duHre therenote @ Ver1an acnac eramirgvirtial rectna & votirg ciirirgthe rectirg.

Indivicual Srareholdes You can also oz 1 as g Lhe logir credentic.: s vaur demiat aczount trroagl your Jepmiloy
(halding recai.ivs ir Partic’uant 1egislerac will N5D_/CDEL "o e Voling facilily. Aller Successiul lagin, voL will Le
demal irode) login aznle Lo see e-Vo.ing oplivn. Once you cich en e-Vou g ap.icn, you will be redirec.sc Lo

~
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Jrougn Lieir NSDL/CD5. Dedctilury sile aller saccesslal aaller.ical on, where you <an see e-Vol g
Depusilory fez_ae. Cl'dkon conpary nzrne or e-Voling seivice previder rane sndvse wil. seredirecled o
Participants u-Volirg servie provider asbsie far cast 1y vacr vee during the 12mote e-Vol iy perind ai

Jamirgvirtual Tect 18 {i votirg curing tha meeting.

Impertant note: Meir oers al'o are unalle o reliieve User [ Passworc are acvsed e ase Nomget Lsgr ID and Foige . Passworc
oat-oravailazle 2t above rentiared website.

Helpdesk for IndividJaal Srarehalders holding securlties In demat moda tar any technical Issues related te lagin thraugh
Depository l.e. CDSL and NSDL

Lagin type Helpdesk details

Irdividiz., Sk <crolcers weldng Merrbers racing ary technlcal Issue Ir leg™ ceh cehtact COSL Felpdes< by seliding 9
secUrites 10 Deniat nede with CDRSL | request a. Pelpdes<.avel iy&odsl wia.com v owor lael al 02Z- 23053738 and

22-23058542-/3.

Irdiv-dii. Sk~clolders 1cld'ng Merhers Farcing ary toek airal issaer .egt1 ran centact Nal Felpdesk by sendina a
securitas r Demat meds watk NSDL | requcst 23 evatirs@asdl ce, v o~ callat talltres na, ; ~ SKE10U28 990 and 80U )7 4430

(V) Loy incthac for o-Volirg and ;ainirg v/ LLz. inzedngs far Physical sharchalders and sharehalders other than individual

halding in Demat farm.

Taeske-eho.cersshould o 0170 The @-vot ¢ website www.avetigind a.con .

2)  Clichar “Sha-elo.cers” irodu.s.
3 Newarteryour Yse-li
4. For C2SL: 16 dig'Li benelic av12,
k. TerNSD.: & Craraczar SR ID fallawed by ® Dizits Clant ID,
C. dareacldes haldirg ska-esIr Prysical Foim should enter Folle Hurmbe- regleered wizi21e Zompary.
1) Nexoenlerilelmage Verilica.ior asd splayedand Click o1 _ogir.
%) It yeuare halding 59ares e dzmal -orm and Fad o33=d an to www.eval agindiz.cor 21¢ votec on an earlicr & vating at ary
cerpay. ther yeur extst ng password s te aeused,
€)  Iiyodarea " st-tnerser follow the steps giver Le.ow:
Far Physlcal sharehaldars and other than individual shareholders holding skaras in amak.
PAN Enter vour 1C dig L alula-imeric “PAN issusd by Incone Tex Depaiunerl (Azpuicable for oo
caral stareelde s 2s wel as al'ysizal sl -cholcers)-
Shaehocers who ave act Lizclaked Ehcir PAN wth the Uoroany/Dzpassary Parsizipaat are
requested “oLke the sequence runber sent by Cormpa 1y /RTA o cortact Conpany/RTA.
Dividerd 3en< Deails Cniter ke C video Batik 2ela s ar Jele al Jiren (i de rm/yyyy fonral) as rezardec in youl
OR Date v™ E -Lh (20B) camat acco.art orintha corpary roep-dsir ardarta .ogn.-If acth tar deta s are nat roeo-ded
w1-hmac deaesitery er 2amzany, poenss arrertirmemae-id - felie numberin the livdend 1tnnk
rekat s hsld.

(Vi) Allerar ering Lhese cela .1 appioprialely. dickon *5JBMI™” Lal.

(v} Saarcholdess Fo.cing sharcs Ir physical “o7n w.| hen directly reack T3¢ Cempaty seectior sCeoea. Howaver skarshalders

Po.c1ag shecesin demat foimn willnew reech ' “asswed C-eazior’ menuwhereia they 272 required te rardatoly enter thelr
logir pessword in LFe new Jassware field. Kind.y 1ote Jial (his Jassware is .o be alioused iy the demal olders "o~ valirg (or

1nc



e

1esolulivi o™ 2wy sl cornpany vnwlh'di Lley sie el gible (o vols, prosvided Lha. conrpar v ap 3 [or e-volirg Lnoagh CDSL
platiormn. L. is sbiong.y recon e iced not .o thars your passwoic will ary olirer zessor and lake L rnusl care Lo kesp yoLr
passaerd eonfiderzial.

(M) Fer sharchatlders Folaing skaccs Inpay s caltarm, “he detalls cai acLsec only far e-vet’agan kre resolat‘ans containgd n<ls

Not'ce,

{ix) CicharllreLViN (o1 he -zlevar. “"he CANARAWORASIIO?SL M TE2" vn whic voa ericns 1a vols.
(N Ur thevabng pase. yolwil, 56¢ “RESO 1 QN BFSCRIPHON” 2nd 23alr st Ehe 52 e the optien Y =S/H0" tar votrs. $¢.00T
tha optioq YES or \O &5 des’~ecl, T1e opticn YIS imp.les that vou assaat te the Rasclat an and optlor \J 1rplas tiat ycu

4 ssent 0 Jig Resolution.

oa) Cickar the “RESC-JT ONSTILL ZINK” -fyuwish 2o view tha ent: - esalution detas 5.

(N7} AlTar selacting Tae resclit-an, you have daciced 2o vatean, clck cn “SUBMIT” A centirmiakion bag wil. ba c5played, If yeu
wish ko centirm you- vote, click 01 ~0K”, eceto chege valrvste, clc<oh “CANCEL” and acco-d*ngly nedl*y vourvate.,

xi1) Sree yoa “CONTIRM” your vol z an Hhe resclulion. ypaw' .l no. be 2. lowed Lo rodifyvavrvate.

(V] You can also keke 2, printat T e vakes cast by clicdrz ar "Clc< Fers 1o annk” apTiar cnkhe vating pass

Ow) N cen al accoar Ll olde 1as forgollen Uw login passwod Lren Efiter Uwe User D i Lle riage verificaior cove 2 cldker
Fvgol Passavid 4 enter he deailsas p-air sted by hesystenn.

Owil Acklitional Faclfity for Nen  Indiyidual Shareholders and Custadizns Far Rarnote Voting anly,

e Nor- ivicual sharelslders (i.e. cdier than Ind viduals, HUS, NRI ex.) ee Custodiars are required W log on Lo
www.avet glnd-a.cam ardraglster tisimse vesinthe “Losporates” medale,

v A sidamwe wpy v e Redis.cdlionr Tont bear™iy Lie slznp and sign o7 e ealicy sholld oe erigiled Lo
nelpdsk.avotingacdsdrdle.cor.

s A" receiving Lhe oyin delails a Comcliarce User should e areated esirg he adicin logir aie paswoic., “he
Conpl ance Uie- would be g ile Lo Link Cre accounlds) (srwiich Lhey wsh @ vale ar.

s The list of ezcaunts Linked in Lhe .pg 1 shauld be inailes .a he.pdusk.eval ng@ces.ind a.cair a1c an 2upraval of Lhe
awoenle Lhey weu.e be able o Las . U-eir vole.

» Ascarnzd cony of the dpa-d Resalation ard 2aner of Attornay (POA) wheen they havz issaedir favour af the Custadian, -f
any. should be uploadec ir PCETermat i Lre system o U saat izer Wovar fy Llesane.

s Altcmative.y No1 1civicual ski~abo.cars ars -aruired ma send the re.evant Baard Raso.tiar  Autaority lattes eoc.
Logelr wi s allesizd spee metrsigralare of the duly zull orized signa.ary whi are auliorizee W ve ¢, a e 5cul izee
and t2 tha Campony at the emac. acdress viz: zars -aspAangs@szTail.rem / nvastar@reanarasprings. —am, if trey 1ave
vated “ror irdividual taa & 12 up.eaded saren-hz (LA ¢ vahins system ‘o~ the se-atnizer te vardy the sz nic.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDINGTHEAGM THRCUGH VC/OAVM & E-VOTING DURINGMEETING ARE AS UNDER:

Th= precedure “or atkeacing meeting L. o-Votirg ar the zay af hz AGM is samz as ths i1st-uctio1s meatioand abave: far e-
vatna.

rd

The Unk lor VC/OAVM Lo altend rmgetirg wil. se aveilable where Lhe VSN ol Corpe y will be disslayed o Lar saccessiul logir
3 cet U s actioors rentoned asove or evolirs.

1. $Sqarerelde-s was hove votzd Tareuza Remesa e Vering wil. ae eligible =0 attend the meching. | awaver, thay wall nat ze
=lialb.c: te vate ak the AGM.

4.  Frareoldess e enwoaiaded o join tie Mee.ing Uiroagl Laplaps / IPach Tor beller excetieike.

[34]

Fumaer sharchaldzrs wil. acreqar oc teal.aw Gamecamac Lsa 1terrT wzta goas spacd wo avoic ary cist -aance durag the
et g,
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€, Please natc trat PaAIcipar s Conacctng tram Meblle Devees ar abeisorthaLchl 2ptep coancetirgvia Moy 2 Hetsael may
eNperlence AUd'a/ Viced (ess due Ty Fluctdazior Intelr “aspact ve hetwor€. 113 tha-efore “acoimerdead o use Steble WI-F1
or LA\ Corneclon Lo n Ligale anwv k ne of eloresdic gllihies.

7. S7areaclde-s wha would like to expross their views/ask cucstiars darng 1oz Tect- 1gmay regestor thamsalves ns o spaaker by
send 13 thear ~an iest 11 acva e atleast 1D days prior to maetng menhionirs -hr nare, deriat accoimt rinchzar falo
nunber craailid, rabile naraes at zarz-aspAres@srall com /7 investocacarzaspares,can,  heswreacldss wae da not
Wil t 3peak curing 21e AGM but have cuegres mav send thelr cugras in advance 10 days prcr te meeting rentlelng 21e’™
mame, caral atwount mumber /oliv rariber, ewd’l id, rotile  mrcer 4l ta caspricga@gna Lesi
irveslo-@canz - aiprings.cor. These cusr ‘@s will bereplisd Lo by LI cornpany su” walkly by @imail.

t.  1hase skarchaldars wae have -emistered themselves =5 a speakar wall arly be al awed to 2xpress thear vews/as«< rizsmers
duerstre rsetirs,

G. Oy Uwse sharelocers, wlo are present 1 U AGM Liiroayl” VC/OAVM “zciiy and hzve nol wasec Lieil e on Lle
Resaluliv'iz hizugtreqnole e-Vat ng and are vherw s= nat barred from daing se, stal. be e.igible Lt vole hicugt e-Valing
syszam avar.ab.s du Ging the AGM.

“0. If anyVetes are cas” by the shareho cers thraagr the e-var g avalla e dudag the AGM and I the sa e siareacldes have not
perticipated in the rmeating Jireugt VO/OAVM Lagility, Cren e voles cast by suchstareholde-s shall be considered irve.id &3
Lle Tac iy sl e-val ngd dar 13 . real 2y 5 available only Lo e sl el oleers alteicing e n ee iy,

PROCESSFOR | HOSE SHAREHALDERS WHOSE EMAIL/MOBILE N ARE NAT REGIS TEREDWI IH | HE COMPANY/DEPQSI IDRIES.

7. For Mys'cal s1arencldes- pogase provide hecessary dezalls ke Fo o Ne.. Nane of s1arenclder, scarned cspy of e 31ale
cer.dilivale (Mol @ e Leck], PAN [sell allested scam ec copy of PAN czrd), AADFAR {seli cllesled reenned cosy of Azdl-e-
Caic) by email v Company at danarasprings@yimail.conr  irveslor@canza-asp-ings.cor /RTA at cs_itaabrsl.co.in o
avp ‘la®bfsl.cp.in.

N

Fer Derak shareho,c e -, Flepse iacake vaLr srail d e meblle na, wivadar regpect’ve Neaository Paridpaat (22)

1. Fur Irdividaal Detnal sle-zloleers - Plegse uzdate vour wmail id & micbile ro. wih youn respeclive Depor Loy Pailic Jant
(DP) whick is inandatery weile e-Vis.ing & [ aining viilual meetings - nough Jeposilo'y.

I* vau naye any qQLees er1ssLics «<coardirg atteading AGM & ¢ Vabins frem Shs CESE © Vaking SysEem, you can wrse 2n cme, To

telpdesk everingccdsl’acda. cory o contact at 022-2305873% and 022-23008542 43

All grisvenzey corrected wills e zciliy for volng Ly e.scron ¢ meair may be acdiessed Lo M. Raceth2alvi, S Manzgel,

(CD5., ) Centrz. Dezosit-y Szrvees (Idia) Srited, AW-g, 25th Tloar, Maretaenlzurex, Mefatlz. Mill Corpaunds, N M Lasti

Marg, aw:zr Fare, (Fast), MuTibal 400013 ar serd on ermil ta aclaceskevotirg@odstirdin.comar .l on 057 73008547 <3.

(3y Qrcer of the Beed Xrectos)

IREMNAIF SK NIVAS KJDVA
P.ace: Margal.aru Cratrman & Maag g D -ectar
Da.e: €/.09.2021 > N: 012602/

EXPLANATORY STATEMENT IN PURSUANT TASECTION 102 OF THE COMIANIESACT, 20173
ITEMNO 4

T4 RATIFY AND T APPRUVE THE APFAQINTMENT {OF 5RI, PREMNATH SRINIVAS KUDVA (OIN; OD126:24) Al A CHAIRMAN AND
MANAGING RIRECTOR

Sti.Pren 1ath Sr nivas Kudva (DIN: 30126024) was appointed es e Cria - nen esic Marzaging Direc.on of _1e Camoany o g period of
[Mve (5) yea s wth &ffec. (rom 31sL Cc.ozer 2020 in Lhe board meelirg caled 3 1st Qzlebar Z020. Sii.Pre-rnatl- Siinivas Kudva (2 N:
012602/ hay beur assuc aled w'th (ke Corpary s fiee 1986 and currenlly ho.cs overal. ‘asparsibili.y o o aerkiing of Lre

10
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Cempr 1y £cc2nam vaew -hs centribat-o1 made by S, 2<emaath Sanrvas <udva (OIN: (K1 26(24) Fer the s~awth of 71 Cempany,

tha 4oa ~d af IFrecters of the Cerapz Ay havs «crommer d=d the 2 2palrt reat af s, Premnath SAr-vas ndva {IIN S 2&K074) ar Hre
rollow 1 torris 476 conditiars;
Salary: The Sale'y of . ~015CC/- par inonth for Chairman @i Maragirg Direclor of he Coinzany it Lle stale of
Rs. 1C130C/- 5500 - Rs. 140038/ ircluciig due s 2ic stharallawarces w Lraelfzel i 3151 Ozlebar 2020.
The Arual “acreiment wil, be ef*active 15t Aaril each vear will 2e dec’ded by tie 3na-d &n¢ 5 mers basac and after taking
IrZoeccodrzCorizany’s petarmarce,

1. Prrqusites: Taz Ceilt 19 “o- the parnaisites ska.l ne malculated as por the cvaluasiar arder the Ircore Tax Rules whernve-
applcrale. Inthz absarao of o1y sark ruesthe pe-quisizas skad ke nt octaal costr. 2ercuistzs are dassificd ito A, Gond ©
as fallaws:

CATZGOY A:
thz 2xperditu-irairred hy Company ar accomnacahon (f “u-nsaed or otberwize) o- hatse -ertallews 1c2 i hzuthereaf,
hotise mas abeaaran allawanae Fogetber with theesol 25 5107 as Gias, Foec AzIty, Watker aad farr sk aa shall ae va.Led 25 pes
tREInCame ax R los 1967,

‘i Med cal Re- mbaiternent: Ixpetes icvmes forselfard fan .

Al Lzave Iravel Ceneessiar: Leave 1avel Coacesslen far st ard tamly ence Inayear -asurred 'n aceerdarce with <he niesof
thaccrpaly.

v.  Madcaim sucarce Sclereis as per Companies mles:

CATZGORY 3.
Prev-dent Mund: CertributionzaP-avicenMund and Supzra muationard - 12ccorea 1z witk the Cempz 1y’s Rules.

1. Gretdlzy: GretdlzvInacce dance wththe ceripey s RUes.

CATZGORY
Conveyzice: Free Jee o Sompary’sCe.

4. Teleatoar : M-erTelraboqr facility 2t residarce.
Prevision ol (ree car o wse (or Consany’s business ankd Lelepliore al “es dence willr ol e considered in corsulirg Lhe ve ve
i Pagu silea, Jarsoal .o gdisaaeecelin Uie glesloeand vae v udl (o privd 2 our cuse slal be bled by Jie Coripany
Lo Lhe apooiiles.,

T bar mssion: Sack remunc-ation by way of Larmission, it adeihioa te e zhevie 2. .ary and peraqaisites calerlared with
reesoree 1o the net arolit or tFe Lampary “1 a pacticuar rinarcal yezs, sJabject ke the evies allccdl an st avlabed Ir Sectlon

198 ¢ the At 1Fe Spocific amaLnt aayable o tic appointee not excocding Ties ~respeckive 2arual s2lancs will b pals on
evalatar of per”o-rTa1ce of 21e Lomary per menth

MivimLm Zmunera gar:

Notw'thszaading anythirg to the Contrary. 1erelr corzalres wae“alnany flnancia. yearduiag the cuirency af eppoiriment of
tle comnpany hes na arolies or its p-ofl=s ee Irededdaze, T1e colmpaty Wil pay reirune-atlon sy way of Se.ary ard perdd'sites
35 speciflied asave.

Accord® 1ata the prevsions af Schadale Ve the Compantes Art, 2013, 1¢asrthe cam2anics ders1t e -1 5.7 aertpre®r o-
therz s imadeqrats prafit, -eso.a.mar shall be passed “o- the rzmnneratiar payable ta the Marasing directar “o- the peaad
NoT eXCecdrs b oo y22rs, horae ths remLnertior pavable 1o 54. Pemaathhralvas Kucve (DIr; CD176874)15 aropsesed te b
tixed “o7 the parac not cxceading thrag vears,

11



The CANARA Worikshoms Limnfitad

Theceta’ 5 “eculred pursdant to the provsions of Schede & V of T1e Con santesAct, 2013, are as undet

Generalinfarmation:

i. Nale e ol induslry

Manulad lur g

it. dare ar expectnd cake af commzncemer

cam ne-aal produchen

7/-h January 1342

II". In <ase SF new corparies, expected date o*
<on neqerient ol aul'vilies as per pirejec.
appioved by finarc al ins.ile .icrs
Appcariig in te prospezhls

No Apalkable

Iv. FlIraacle. pero mence 2sed ar plven ind-cators ; Frr kFa yaar eaced Rs In lags
37.03.202°
Turrover (grass) 18035.02
Pro1 24%er Tax 1 34.14)
Ne_worll 20.78
v. arcian irvestmearss o- col.abaratiars, 1< any. N.A.

Informalionabuul Lhe appoinlee:

1. Backg-alnd dresalls

Grandson of anrFaLndes ate . Vaman S aivas Kedva and 501 of SA.
JeIrvas Veman Kudva. our presaat Cralrmar aic Maagng Directar. is
ar ginee ing gradualte 1o Manipe. Insti.ake of TeCrolegy &1¢ also
hhods a poit g aduale diplorna i1 Maragerrn L hier TMAL 2ai of
Mzr1agenet lis.itL &, Manipza..

He jeracd Fe:Canara warkshaps | iretzd 11 1986 210 was*acusted into
tha Boare of Direciars ol tie Company &3 Execiitlve Xreckd~ar 9 L are
1952, Frert her on, le has been instromental ir deve.opirg and
streqigU e 1y Lhe Cotnpany ir al. Lhe 2c.ivit'es Lo react Lhe pirnacle of
SLOCess.

7. FasTremnLncratien

17,37 .1/

Recogri.ior or awards

\IL

4. _ak profile and is suitabil-ty

Iz has & kezn aznmzn far parfecsiar aic always gaidos his ocam
towa-ds the perfact-an. 4= has wade “Lanarn $prags” as a markes
lcaseriaallthe taLr siates of SaLty nca Hs Iskre chartes Pres-dent ot
Rotary C.ub ot Margalore Cetra. aid was =ig youhgest charte-
president 4l U=l e, He s 4 vivic 1e3cer ard gy & Lande collecicn ol
books.

b RemLncrohion praposad

1. Srary: 1ae Salny of Ra. 101400 per woith “or Chairras and
Mz aae a Directar o the Zamaany in the scale or Rs 1075007 55007
R3.14C000/7- Inc.Ldirg deaess and o21el allowances with effec t-am
315.0c.obe 2020,

Tha Arnaal -acrement will bo =*frezive 152 April easzh vzar wll ke
deaced by the Baard ard 15 went aased a1c after baking inte sacoars
Lamaary’s aciorraace.
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i. Perqusites: “he Celing "ot he pe-yuisi s sle.l be caoulated as ver
LI'e evalLation uider Lhe Incaine Tax Ru.es whereve zoplicab.e. -1 lhe
abscrece of any such rilas the prrquasites saal. be at artual casts.
Ferquraitrs are classfizdinte A, Brac Lasfal aws:

CATEGIRVA: . The exienc .u e incarrer by Corzary or
aceernradzcion (if furnishec or eoerwse) o louse -ar_allowarce i
I'ea thersol, hovse raineance allowarce Logeier wit Lhersv” as
st.ch zs Gas, Coortrcty, Waser and furn'sh'ng shall ke va ned as por the
Ircone LacRuales 1942,

ii.Medical Re-"nbarsemrent: Ixpeses inkarred "o el ard amily.
i . ~ggve T-avel Concess’ar: Leave Tave. Concessicn “or se.land (anily
oree e ez inzarred in accordance wih e oales of e conoany.
iv.Mac'c.a'm nsurarce ScheTe 'sas per Companies u.las:

CATEGARY Bi L Provicent =uard: CartAkutlon to Frevident Fuac aie
Sdperar wedlon Fund in accerdarce witk the Zomwpary’s Rues.
ii.G aluily: Giraluily itaccorcarice wilth Uw corpary's Rules.
CATTGARY C: -.Cowvayanea: Trea uss af Cormpry’s Car

it. elephere @ Free elepaene “2ality at ~zradieazs.

Piovision ©7 lrae car lor uae [ur Co npdny™ bax 1ess snd eleplwre o.
esidesiee wil. oo be carsicersd i woinzulirg Uw value of Serquisiles.

Pursanz. lony dis 2 call i e Lalephare and usz: of car for private

pu-zosashal. ac k- ledhy 72z Conpary te the apzointec.iti.

Cormlssien: SJck rerwuneraziar Jy way of Cerrissan, “1 edettion to
(e above Salary end parqu siles caleulaec will “efesance Lo Le 1e.
profitof he Corparyir a sar.icalal ™ 1arcial vear, sub el L e cves-
all ceil ™1y stipulaled in 52ct on 158 p” the Azl The susc fiz arouar.
Erynale t2 the appantre 107 excordirg Tan - -orpoctve annual
salaries wall ar paid er evaliahion o performance ¢ the Lamaany acr
nmoath,

M iricriRanareral’on:

NatwT15=110118 anytains to the Fantrary, acreir coararand warreir
ary “aarcial year curirg 110 CLUFTSRCY at apPpenbmer s at Ehe camaany
has nd 2rotts cr i pre™ts are inacequite. the comlany w .l pay
rerivnera ior By way ol Sala-v arkd Jerqu siles e spec lied abave.

.

Caraarznivz -crarerat’an srofile with
respec te rdustey, =7e of the rompniy,
protie o the positiar ard persoa

(Ir case ¢* akpatriates the relevant deta’ ¢
walld e wilh respecl Lo ke

wLnly of I'is oiging

Cons'drHng the sze o* the Comzany’s aperatiar  tha propased
cemarerat-ar 17 well wizair the geaerm. 11c.astry frends.

~

FecLnlery redatioaship 4--actly cr
irdire<ly with the cerpa 1y, o re.al onship
willy Ure 1m1an ander s, personnel, il 2y

.64 ro ¢ sheres 15 1eld 3y Mr Premnath Srinlvas Kudva a5 & flrst
wlde” (3.5 % af otal shareholdirg).
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The CANARA Worikshoms Limnfitad

1 I.3thar mfo-manen

1. Reasems ol loss ar adecuale prolils Y| Dae (& slugish marke. cordiCor ir (e Auterebile Acillary Jie
Corpary's peronance was allecled.
7. 5tops tn«cr ar 2roaesec te ae kake “o” 1| lewrvar thz Corpary 1as prapossd varans maasusss ke imarove ks
Im2rovemrent arAanmance by irT-aciclr s req.aurement or shrdlz - practiction to the
1ew varic.e With praposed measures taken 1ar “np-aveiment ot tre
Jperal ons.
3. Dxpecled acreass in aroduedvity 2ae 1| Duc 1 carrenl pardemic af Covd -19, manageiran. is ar.izipalirg
profits ir measu-able zarms Tediun Fe lenz tesn impner on the busiiess.

Avcordirgly, UgBrerdrecormrends passing of he -eson isrs, asseloul in Lre daueoinpesying rolice, by Lhe rrrrice-s.

Noac e the > ~arto-s/ $7arerelde-s axazpt M Vass ab $4rvas Kudva (iractos wac Skx-cboleear), Sharada S, Kudva (Sharcho.cer),
Suchitre B Kudve (Sharelislder) 3aieha P Kudva (Sharelolder) and Kavva P Kudva (Shareholder) & concered or irerested
finarcally aratharaise - 1718 above «asoait-ar.

ITEMNO 5

CRCATION OF CIIARGLS ON TIIC MOVAELL AND IMMOVAELL PROPLRTICS OF T IC COMPANY, BOTI I PRESCNT AND FUTLRL, IN
RESPECT OF EOIRROWINGS :

As pet Ure provis'ons of Zeclion 180(1) () of Lhe conrJarivs Acl, 2073 Lie Board ¢ Directers shal. rol. exueptl wih Lle corsen.of
the revbors, s, lease, martazee, 210 ar caarae “he Imrovakle and mavable prapartics ar 7ac cempany wheresarver sibiakad,
praseit ard Tulure Lo or in Tavowr ©” lenders Tingneial sUlalons san< Tar Lot swings oy Lle corpary. Now, noview of Lle
‘narcasec hisiness arkvities ard fatuee arowsa plans of the corpary, your Directars “cal -hat tharemay ba a rezdta sel, lease,
risrigage/ularge e assels of Lle conrpary while exeidising Uw cower of sor-owing duleyated Lo the Boare Lato g linit of Rs. 50
Creres (Ripeaes Fifty H-ares (r.y) stb: et =0 the himiss apprevied by 716 merbers “rom b re ta b e ardar of sesction 1801} () of
e Conpan e ALl 2013.

Azcardhrgly, the Beard recamimends passiig af -hz “cso.Lnars, asset oub m tacarcermpraying rotice, by the memae-s.

Ne1esf Te & -ectors, kev managerlal persorel or 21 - re at’ves are Irerested In the sald resstutlo 1 1anclally o stherwse.
ITEMNO £

T RORRW MDNFY IN FXCFSS OF PAIR LIP CAPITAI AND FRFF RFSFRVFS OF THF COMPANY-

Keupirg i view Lie coricany's @yislirg ard (Loae firaiciz. reguiterignls o suppail ils Jisiress ope-atione, Lhe Comuany n ay
recd acditanz Funds. For this purpose, the Cempz ay way, f-amtims to timz, raise < 1arce frer varoas Barks ard/er -ir2 azinl
Instwat’ons and/ o any sther lending instwatons and/or Budies Carporate 2 o1 sich oller pesseia/ individoa.s as may be
ronsidered fak. whick, tegethe- witaTac moarys alrzady barrowee ky the Cempz ay (2par- frer1memacera -y laarsohtar aed “rom the
Ceripary's barkers in orc™ary codrse of Jusiness) nav exceed e aggiegale v” the peic uz wapilal ae Tew 1eserves of Lle
Cempaay. Fence 1 is prososac Fo finthe borrewna limiats to 5. AC<ares For the Corapaay.

Parsuan. ca3elion 1301131e) of Jie Compenies AL, 2073, e Board of Direc.ors car walbarrow ricie Uran e egg-aga @ antoar
of tha 2a-d vp cammal af the Cornpry and t5 f-ce ressrves ot a1y tims =xeeat with thz zersers of the rerbars of the Conpary in
aenaralnee.ing.

A=mordirgly, the Geard recommrends passitg af thz «cso.usiors, asset outin tar arcempz 1ying rotice, by the memzess.
Noae af the X <eckos o7 Key Manegerlel Pesenael of the Camaany ard the - relakives -5 concermes ar inkecestec. tinenclaly o~
D.UIBIWisE

(BY Odc ol the Baard ke sbers)

P.are: Magalaru PR MNAITT SANIVAS KL DVA
Da & 0/.09.2021 Cheairnz1 & Managing Direclor
DIN : iR Z4lr4
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DIRFETDRS’ RFPDRT

To,

1hz Merbers,

Your Direclers have p.easure in prasel g Lleit 781 A iz, Repor. o0 Ue Lusin ess and vperalivns ¢ Ue Comsany aic e

accewitsfar Lhe Fnarcal Year eniwer Mar 2 3151, 2021,

1, a. Performanceand Operations ot the Company
As resurlec 'noac yeas's liranciz, epoil. Lie impacl of Covid-19 paridemnic e restiic.isrs “npoted oy Lle Govermirent
affecled oar wor«irg, 2p. 1 -1 Mmarufacle [ng ac salas soverely. We ware urazle Lo ge. back 1o narmaley Till inicdle o e
finonzial yen - Lncerrezot.
Thougl, mievernent of comme-cial vehicles ware permilled, garages &1 werksops were rol Jei lec Lo osen. Thisin e
radaniipail oo sales,
-vzr dur g the current firnaaisl vear, an - perfosraace Ix-scly depends ar -hs pracenic sithntiot ard the Gavemrent
decslon Tharcar,
Your Ditecors are pleased Lo irorr you Al Uw Lelz, revenae 5 e, 18.20,91,4€ - duiing L1e L 2. yeal as aga ‘5L
. 22,37,81,225/- curing .hz previcws vear: The Net lous af e Compzny ‘o0 e ouren.yea: ‘s 5. 2,24,04, 275 - as aga sk
thrret lass o7 . 1,R7,94,575/ “o-thaarevarsyen -

&, Working of .he Company during Lhe year'!
Inspite af the -astrctions imposzd ay thke Geve-imars, we canzitaed our =fforss te Paintain sapaly rkair 2nd mzet anr
cIstoness reqairerent in 1. We Fave also maintaimed pood 2ash flow w1 can-11ied = “orts an callect-ans frem anr
CISLONC3

t. Financial summary or highlights

Financial ResL [Is;

S Np. | Particulars 2020-2021 201%-2020
. Gross leve e 18,20,91,11€ 23,37,81,225
2. Pio™L Befure Financa coste ard Deprec’alion (58,12.963} 15.51,125
1. Finarce cosls 1.5°,61,917 - ,53,28.163
4, Gross 21afi. (loss) (2.08,7£,51C) (*.37.77,L28)
5. Provsion “p- Drp-rriation 28,400,772 32,02,033
t. Nt prafit / {lass)B=fora 1ax (1, 37,75,481) (" 69, 8,L71)
f. Prevesion “o- Iax( Defe-rad 1ax credit) (13,/71,4D<}) 18,” 4,444
L Nes Proftt/ (lass) A'tee 1ok (7.74,0¢,72Y) 789440 .)
2 Geacral Roservs datance ing Ldirg Sarp..s (1 76.20,/47) 482007

2. DelLails Of Subsidiary, JoinLVenlur e O1 Asseciale Coinpanies
1he Company decs nat aaveary Sabsidiary, 1oin- VentLre o-Asseriat = Lorpary.

3. Dividend
As your camnany has irairred assdaraathe yearunder revew and daeto sz arcimlared Lossss yenir directars res ot ther
Inzhility Ta declase any aToars asovicear ko be pale,

1. Reserves
-arthefinane . yearendac 37 st Marck 2021, the Company aasnot traas‘ceresd any sum ke dirnarz Reserves.

5. Briel Descriplion ol the Coriparry:
W-denirg of arodies WX, mrehing 1ew 11trodieners ir ime, catearg ta specialty segmeat and kieepr1p 1p the regnar
SUP2RE or sCFQCLLG, Irveato v centrel both ab Inpak ares, and 11u%10d £o0ds arca sl tricot 1 SUpal s 1o Castone s,
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The CANARA Worikshoms Limnfitad

6.

",

11,

12,

13.

Change inthe nature at husl 1ess, It any
Ne Clhiarge v og 1aare af business of U corpary durirg e pariod arder review.
Matcr‘al ckanges and commitments, “f any, affocting the financial pasitian of the company which have occurred betwzen
the cnd of the financial year af the campany ta which the finzncial skatements relaze ard the datc af the report
e rateralcarges and comndircr ts. 2i1ecting the 1inancial pasiziar ¢ the compaty whick Pave occurred hewaer tre cadd
Sftreflrancle. year of the corpary te walch the *anclal stetemer = reewe end the cate af e repart.
Details of significant and material arders passed by the regulators or courts or tribunals i npacting the going concern
skatus and campany’s operationsin future
Ne s'anlrica ab and ma-arlal ordes 2sssd by T3 reghilatars or couts ar bnhinals impacte g the saing corcm statis aad
Corrany’s cparatarsinfuzare,
Depaiila
Th= drails re.at: 1g za depasizs, rove~cd Lnde- Chepinr V o the Acs,
() Fxesting dopasits a- tRe beainaing of the yeas INR 1,92, /4,000
£) Azzaptac Dur e T1e vear- R 1,49,27 IO
(<) Rezald 2urlng the year - NR 1,74,35,000
(d) Rerained unpaid (Culsle e Mg) &3 - Lhe @1 &7 11e year- INR *,/7,68,C00
(g) Whethe: there has besn any celacll repayinent ol cepmils or savrient ol inlereal cigesr curirg Ue year end il
so, rurber of sach cases ad Lie Lo, @ roar . involved:
i. al . seginning al he vear-N .
i, naxdrun dwirg e yeze-Nil
i"i. at =iz ard of the year: Nil
Thareare na dzpas<s which are nos in compJancs wiktk theregracsraisris ot Chaptor V ol bR Cempaaics Act 701 3,
Furlier e co npany s aceepled u recured Woar of . 2,550,000 1o 0500, St nivas Var e Kudva ers whiile Clzimn ahaid
Mariag 1y Director. Rs. 2.00,03C iton Mi. Preqnrath &r ™ iivas Kudva (DIN: 0012€024) present Clia™ ras and Maraging - «cloe
ardRs. 1,43,C00 from &ri Venka .csk Pa- Mangalare (DIN:CO1Z26251) Direclor, durtg Lieyzar unde: revicw
Stazubary Anditars
M 5. A Unmianezn Raa & Co, Chartered Accounzants, Marga.oe (T Reg No! 0314575), wha are The szatuto-v adelitols of the
Comany, hod office ar.il Lre corclas’on of U eqzuirg Ainadl genaral nee.iny e are eligib.e Tor rzlifica.isr. Menburs
apot ited Lhe in he Anvica. gereral meelirg leld o1 21.0%.2017 w Told offizx till Llre cotclusion of Lhe Sevenly-N"ith
Aarual gereral maesing 1o ae he.c in the year 2022, As rzquired by the pravis'ans o the Companics Act, 2013, <hz:-
apae tmars shatld ac rat-fizd by memacs cach vear at T Arnnsl geers. mrehing.
Audtters’ Repart
The chaurvaivrs of he acditoes in Uil 1spaiLare sel -exolznatery and Urereoa, inLle oz’ nivn ol he Direc.or, donol call
for (ather cairments. Trers is e iraar Qualified Opitiorn in Lie Audi o1’s Reuwsi. al- 'Crirecuires Lomingr s.
Annua.retum
The dra*> Arate. Retl of the Cumpany cén be viewed oa e Comparys weiste at e 1ollowirg webing:
hi.os:/ canareaprigs. /wp-colel/usloaes/2021/08 o LMGT_7. pdl
Canservatian of energy, techralagy absprption and foroign oxchange carnings and butga
1hz dr=alls of carservatiar o erceay, tecarolesy absarpHen, Ferelar sxchanar o2 #1inss 2 1€ aLtsa 2¢¢ as fo.lows:
i. Conservalion of enargy. lechnclogy absorplion
Ai reguited in Lerme of Sec.ior 131 of Llre Conzanies AL, 2013, 2 ild.emnen. slowing g -cuired part culars s besn
anirxed rrcte ard “D-ms 2+ of this -zport.

16



e

1.

1%

16.

17

18.

2D,

i1, Faraign exchanca earmings and Gurgo;
Thare 1asbaer roFo-algh Exchiarge E2-nings a1c experdizure du-drg thecL artyes”
Brard ol Direclo-s:
As or Marcl 3751, 2021, Lle sLizrgla af Lhe Baard of B eclers was faur. The corrpos’lion of hz Boarc as on 315U Mazh 2821 %
astnden:

Naine vl Lhe directon Desigria.ior Dale ol Appuinlnwent
St Prequndll 30 vas Kadva Clzitman and Manzging Direclo: 09/C6 1392
Sr° Vertkdlesl Pai Meyaloie Direclo 30/C7 20C2
Sr7 Voderbe . Manies 1 Aarmialh Direcla 30/C7 20C4
Sr7 Vasanl 5 ir vas Kadva DirecLa 05/17 Z01€

Prapased reappainzment af Girector hy rotatioen;
Sri Vanketash 7al Marga.cra (2 Ny 46726557 ) Diracter, ratlring >y rotatlea at the ehst1ig AnaLs, Geleal Meetirg, balng
ez ble, o e I inzali (or “e-apointment. Your Boarce recormenkds h dre-appaintnent.
Changes in the board during the year 2020-2071
an Srnivas Ve man A.dva (3 N: 00125821) Car-men and Managing L -orto - of 71k rompaty has oxpr-oc 0129.08.202C and hs
rrssat-ar was notec by the beard Tarcish arclar -eso.atwar catzd 2£.04. /020, | ac Boare expresses its arantde fows «ds the
valuab.e coatraLtisr made by 5r, Sralvas Varaa Kudva (DI ED175871) dur an hes tonare 25 & Laairman and Managing
Diracter of the Camaany.
Fuiller, Urere wes renye in designacict of 517, Jrerma Siinivas <cdva (Din: 087 26024) T'on Whiele Toue Dilec.or o
Clzinnan e1ic Merag 1g Direclur vice resoluliv passed i1 .12 -nest'ng of Board of Direzlers lie.c or 31.10.202C subjezl o
apgroval af snarenclde = -1 e1suirg Arnnal Cereral Mozt g,
Number of meatings af zhe Board af iractors
“ha 2eerd of Directers met 4 tires 11 the firaacle. vear 2020-2021 waich 1s on 36 €4, 202¢. 24,08,2420, 21,1¢.2020 and
06.0Z2.2C21. The raximum inkée-val belween eny we rige.irgs did 10 exceed 120 days a5 specified unces sub-sec.isr (1) ol
seclion 173 ol U e Cornpanies Acl 2013,
Dctails of cstablishment ef vigil mechanism for dircctors and emplayees
Fstab.ashwent of Vigil mec1arism s not azp.cthle a the Company as -t docs not sahsfy e rezena ard dewn i Soctan ” £6
ol LamaanicsAct, 207 2, read with iz Z ot | ac Lomparics (Meck aasat Baard 2 ac IFR Powees) iles, K114
Particulars of lvans, guarantees or Investments under Sectlon 136
Noloars, guardnlees ot “veslrels we e extenced Ly Llhe cornpary ke Sec.ior 786 ol he ComsaniesAc., 2013 during Llre
yES UrILel review.
Particulars af cantracts ar arrangemearts with related parties:

hee are coatracts or ar-angeneats cateec ako by thie Company with <clatzd aarmizs retarred Fo ©1 s sectlen (1) ot
Sectlor 188 o Tie Compaales Ace, 2013, Fowaver certa'n Armis length transact-ans 2<¢ disclosed Ir “arm AQC -2 ettacked o
[ITERET Ty

. Particulars Of Employee:

Nowit: of the amaloyar: has rezzived remuanration zxceece’g tha Irt as stated in Re.z 52) of the Caraarizs (Apar'atmzrt
and Rernuneranar of Mt 1ageaal Persarnel) Ru.es, 2014

RIsk managsment pelicy

Corpe 1y b egularly revewing U overe .l bupiress condi.iors es we l as irdustrial scenario (S cover (herisk sertair ing (o ke
wrrar b ness ot Lle canpany.
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21. Directers’ Responsibility Statement

24

1 e Directers’ Kespoashility Szatoment ~rer-ec o 1.c.aLse (51 0° sun-sectsn (3] o Soctan 134 o1 the Zamparics Act, 7015

satetha—

©) -1 lhe preparadar of hz aranz. azcaents, e app.czble zccannlirg s.andares hac bzen fallawzd 2.ong w'ih prape-
oxalnntar relahing to materal dezarares;

by Jie direclors Fad selecled saclk accounl’ng policies and app.ied then consislelly ard made jucgments and estiriales
hat are 1gasorzJle and siudent sv 2s Lo give a Live and lail view af Lhe slate of affairs of e conuany el e erdaf Lhe
“qarcial yearardof ke pie’isand .css o Lle Lompany fo hat seriod;

¢) “he directers Fad taken praper aac sutticient ca~¢ 1ar $ag aaintenanee af 2d42q.n7¢ 2¢coar e reco~ds Ir accerdaree
wtitieprovieons ¢ th's Act ol selepdarding the sssets of te campary ard 1o praventing and datact'ng “rz.c ard otke-
Tredudl ey

d; -hzdirectersbad arrpared tae arnnal accoar=s on 9ot 13 conambass; and

€j TFe ¢veclos Fad deviser srosa syslers (¢ ensare comrpl aice wilk the provisions al al. applicab.e aws 21¢ thee such
syslurs wel e acecuale ard ooeraling e eclively.

Compliance under Secratarial Standard

T 1e Ditec o1 have deviser proper syalerns o enaure corplianeg wio 1 Uhe pravisiors of 2l zoplivable Secie 20idl Slardads

and L1a - such syslem: are acequale ard ooeralirg & eclively.

Cost Racords

TH1e Lotnpesty was eoreqrited ormma ita 1 Lhe vost ~ecerds as 1equired uider sub-seclion (1) ol seclion 148 of Lhe Ceripanies

Azl 2013

Nisclogura under the Sexual Harassment ol Weman ak Workplace (Prevention, Prohibitlon and Redrassal)Act, 213

Your Cormparry f1as always seieved in piovidirg a tafe arc harassmet Nize wo<zlace (o1 @very ind vidual warth'ng in Ll'e

Company’s aromisas TIrpuRT varkius irsorventions ane pract’cas. “he Carpary erdcavos to cocate and pravide an

rivironment thatis free “ro dscrimiratien and 1armssmersinc.Ldirg sexual hz -assrent.

T1e Canpaity hés in p.ace erobusl poicy on Jrevenl'on ol sexué. 1arsssnier - 20 workp.ace. Te pslicy ain al prevention ol

e assrnent ol @inzlovaes as well as conracl/indirecl eqnp.oyess aic .ays down Ue yrideines fo- ider.ifiva.isr, -«poiting

ardl pruvention b’ sevea, Faoassment. Tosre is a1 Intemal Comnpla -its Commit.ex (ICCY whict s 1esapnsib.e for rediessal af

remplaints clatac tosexual herassmznt 2nd fallaws the gu-drlires prevedrd - 17230 Zo.iry.

Duig the vear eided 37 5t March, 2021 twe Inteinal Conp.ants Comnilttes Fave rot recelved ary camrpleints sertalning o

sexual e gssrnent.

. Internal Financlal Control aver financla | statements (IFCFR)

T1e compsny 1as adegaale leal " arcial conlrels with re’eserce o linendial slaterments (IFCFR) el cormersara &
wih husize ardoserations of the conpary

26, Acknawledzemearts

THe Direclors wish Lo slece onrecosd Lhei dappiracielion o iewho.uledr 2d he.e, co-operalivnz ¢ Fa-d wark, the Ceripany
Iesrezaived [om e slakeholdurs o™ Lhe Company.

-ar and en beka F of the baard of Directars

Place: Me galore
Date: £4.05.202-

sd/- 3d/-
PREMNATH SRINIVAS KUDVA VENKATESH FAl MANCALORE
Chainnan & Marzging Ditec o DirecLsr
DIN: D012¢024 DIN: 00126351
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ANNEXLURE TO DIRECTORS REPORT

S-atzmznt contasting particu.ars pursuant e Saction 134 (3) {m) of the Companies Act 2013 and “p-m'ng part of Jirzctors
Xpart

A, CONSERVATION [F ENERLY
We 1ad ‘ntroduced T1e use o1 LPG “1 Tie vaar 2072 fer haating as mertiorad sarller tha rasult of wk'ea 15 reflactac In the

ligures below!
2021 202C
1. [CLECTRICITY
(A >rrchased (KM ir Lakks) .81 7.49
lezal Aroart (¢ -1 a<as) b8 £7.49
RAC/KWH (in k) Y10 9.64
(3) Own Geherazicr
i. Tr-ough Diesgl Gene aler
i s (in Lakha) 0.07 2.02
Jii s/LL af Diesel Qil 2.63 1.73
Cost/Unit 2689 4198
u. 1k-augh Steam
ILkine/Gor crako”
Jals - -
Jia/Lir. of Fuel Gas - -
Cuil/Unil - -
2. COAL
(Nat usrd)
3, FURNALE {IL/LDA
. ~URNACE 2
Quantlzy (Ir '30C Ltre) 20 .65 202.7C
Todl Awonr L(T ™1 caciy) 57.21 G3.69
Avarage Rate Ll {17) 28.27 12
l. _.2.0.
(Nat used)
4, LPG
Quentlzy Ir (K 27 32424
Tezal Anrodrt (T 1 _aq1s) 15.95 19.27
Average Rale Kg (ir T 56.54 55.6C

B. TECHNOLOGY ABSORPTION
€. TORLIGN [XCHANGL CARNINGS AND CUTGO
1. armg1 xchange arrgs
7. -arcisa -xchanse On-go
1. CIF Vale of Irpo-ts - -
Raw Male-ials, Corponents - -
Ate Spere Pesls(in ™) - -
ii. Capilal Guods - -
iii. Cmars - -

-ar and en beka F of the Baard of Directars

P.are: Maaaalare: Sd/ 54/
Daza; 04,09, 202 PREMNAI H 5RINIVAY KUDVA VENKA FhH FAI MANGAI ORF
Chairmman 8 Maraging director Dircctar
DIN: 00126024 DIN: 09126551
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The CANARA Worikshoms Limnfitad

FORM NO, AOC -2

(Pursuant to clzuse (h) of sub-section (3) of section 134 of the Act and Rule 842)
of the Companles (Accounts) Rules, 2D14)

Fanm “o- 1I'szlesare of parhiciLars of coatracts/arra 1acrients crtared irma 2y the company with relatee parties “ofer-ec tos151.b
seclon (1) o' sectior 188 of the ComoantesAct, 287 2 Inc.Ldirg cerzalr arms Ler g1 trarsac tle yuncer 1o artdi pravise terets.
1. Deails o <orails or arargements o trarsacl ons no. o Arrr's lenglh basis:

5L. Ne. Parlicula.: = Delails
1. Nerne (8) of he -elaled pe-ly & nale e of 1e.at onship -
2. Nelure o™ cor cazis/aiargeirents Liansacl’ on -
3. Curatio’ of the cotitracls/ammaigements/ v arsacLion -
4. Zalicnl .enns of ke conlrac.s or arrzgements ar cansazlion inzluding ke value, if aty -
5 Justi*cation for ont=r g - 1to such conbracs or ane 1goments ar w-ansactions’
fi. Broe of aparova. hy thz Ton-d
4. AmarLnt paid as advaires, 1 any
LR liaTe 01 Whick tre speria. resolakan was passer Ir lieaeral meehing as reqie -ec
ucer L arevse o secl’on 183 -
J. L Details ol centracts ar armansemar s o7 Fransac-iars a= Armvs leaatk basls.
al, Na. Particula“s Detalls
1. Ilarie (5) ol tre reated 2arzy £C Logistias Lud
2. Nazure of 1alazisrslp Comnoh dreczors
3. Na ure af contrec s/armaganents/ ansaclion Paynier. o’ Fre'gil < rarges
1. Durzlivn v” the conliadls dinanger€ral carsaclion -
5. Sal'ar_tens o7 L1e Lo1 L acls 31 anangener 5 o Freight crarges paid armvurit g o
transactar irclucing the valuz, if any Rs. 15,391,710/
t. Date o appraval by tke Baard Date 27 azpaval by the Gaard 1s rot required
a< it 15 I te erdirs oy celsse ar hrsiness
I# ATOUrT pic as advancas, It eay -
r. Datals o cantrzets or S --angeneats ar trarsachiols ak Arn's 2noth aass.
5L, No, Particulars Datalls
1, Hare (5) of tFe reated 1wy LPC 1 ogishics Ted
2, Hazure at ralatiersiip Lommeh cirecors
3. Nazure af contracs/alrangements/--ansacticn GATowW Irant
1. Durelion ¢ the conlracls arrangerier.s/ carsaction “1 e Iis
5. Cal'ar.le ns o7 Lie Lo Lacls a1 dindigdener s o
transacl'ar irclacing Lhe valuz, il any Gazow ' ren . geaid arouarlirg Lo Rs. ~,77,0CC -
[P Date o™ appraval by the Gaard 3C.01.202C, 31.10.20Z0)
7 Avro.rsT pric a5 advancas, if T ay

“or and vn bel-a.l of (ke Gaard of Direclars
Place; Maagalors
Datke: 14.09.2807”

sds sd/s
PREMNAI H SRINIVAS KIJDVA VFNKA F5H FAI MANGAI ORF
Chairman {1 Maraging Jirccsor Directar
DIN: 0012£021 DIN: 00126351




A_UMANATH RAO & CO.

Char (ered Accoutiiat (s
CC7, Ib-ase, 7' Cruss. M.G.Road,
Kodiz.bril, Menzalo~z 575 502

Iel: 74%415
E-rialtaureo573gma . cam

INDEPENDENT AUDITORS’ REPORT
To the Members of The Canara Workshops Limited

Repart an the audit ot the financial statements
Qpinion

We lave gud’Lled the aueompenying " ancial salenents of THE CANARA WIRKE IJPS LIMITLD,MANGALORL (“_ne
Compary”}y, which cair arsz the balanze sheel as 2. Ma-c1 17,2027, 21e e Stalzmenl o Profit and Loss and s.ateient of cash
lans ‘o T year thkan pacad, and rokes ta the firnanin. stotzments, including a summary o s gn-fizart aczal k43 poacas and
other explarataryirformation.

nour apin‘or ard to the best ¢f oL~ INFormat™sr ard eccoreing to t1e explanat™ors g¢lven to Us, T1e afelresald financral
slale ren s give vie inorrativ nieguited Ly - ie Cotnpan ez AL, 2013 (CAcl) i e tnanne: avrecuired sne g've a ae aid ldir
vaw ir cornforn 'ty wilh e accounting on'niples gererally accested in India, of he s ale of alTairs of Lhe Conpary as al Maich
31, 20Z1,1ts Loss and cash f.ows for ke yearerded on na . calz.

Basis ‘ar apinian

We carducec oL~ alkd't In acco-deace with the stardards on sucht g saecitlad uncler sectior 142(1U) of the Cempan‘as
Acl, 2313, Qur egpensibilities under Jigse Slande-ds are Larher desc-ibac ir (e auditor’s “esponsibilities o e aud (37 J1e
“ancial staar e Ls teclionn e Toan 1ege L We are ieependent of Uwe Coripaig inaceordarce wilh Lle cove o7 elrwy issaed Ly
e InsULe e al Srharered Accour an s ol lndia Logether wio Lle ethical recuirerrents a. 2-2 1elevanl Ly v acdi- of e
“1anzial statomonts uicer the pravisiens of e Azt and tho rules therrarder, #ac we heve FLlfil.ed qu- athar eth-cal
resparsibil-tics - 1nccardarce wth these reque -emants and the cace of e7es.

We tealiave thetthe audit aviden<s we have sbtained s surflcer-and apprepriate te arovica a basls rer o opinlcn.,
Einplhiasis of Maller

As -noz saecifically explainad i Nate Z W 1he firanc-al slaterems, e Cangz 1y Ias inace a dz asiles assessmont o ils
ligdity posimar for the noxs yon- ane tha razavie-akbialty and zarry 1g valua of “t5 assets camarsing praparty, plart and
cquipeal, investmcnts, inveatory and trade recervablzs, Based on rucrent acizatoss of fLtare ccotom e cardidens. -ae
Compary aspacts ta racoves tra carrving arodnt ¢ Tiese as3ets. The Lamaany 2entlr Jes te avalyata them as highly prebab.e
conslde-irg e oi'des In Fanc. The sltuation Is chang g rapic y giving Hse o nheret LhcerZalnty arsund 2 e exzert 21d 2inring
ol the suerial o Lare irnpacl of e ZOVID-1@ pericemic whidl may be d MTerent T'amthat @s_in aled e el the da @ of approval v”
e Tingnziy. 1esalls. Tre Corpary will corlirug o closely iran Lor 201y inaterial <hangss arisirg of L .are ecenamic Longilios
21c impact 01iks SuEingss.

OLrepirier Isrot medi“ec inrespest of thisratkes
Key audit matters

Auy aud L ‘nzllers ars those ‘nallers Lhal, in var crofessivnal judyirient. ware of nosl sighi~cance in sur acdil of e
“ranzial stateiren s al e curient zecivd. These mal.as we e acdressed ir Lhe zonlex. of paracdi. of the flinanc al sLalerients
zsawholr, ardin farmirg cur 02 10170 20N, anc wa de not pravdr ascparatc oz vio1on these Tatte-s.
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The CANARA Worikshoms Limnfitad

Reparting ¢* kev aud’t matters as pe” SA 7U1, Kev Addit Matters are not applicable o the Compary as “t 1s an Ltsted
cOmpary.

Other Matters

I arthzrto Tan cot aLoas spread-1g aof FAVID 15 across Ind o, the l1c1ar Gaveramart 2arannced = strics 21 doy lackcawn
01 Marea J4. J08, waich was i ther extended L uae 30, 20070 across Hra 1acia ta coatain the spread af Tacvines. Bs has
rest tedin cestricziar enpayscalvisittatiecrertozat’arsand theneed *or ca-rying out altterrative alkd tpracedy ~es as pa-the
SLecarcs oAaciting prescibad by Lhe 1: il & ol Charte-edAccoar Lar s ol Ind"a [ICAN).

Avarestllof Lhe aoove, Lie el & andi. wes cantied vul gasec o1 2ime e aczess of Lhe datz as provided Lle nanage ne-iL.
“Hs mas been carnzd ons based on e advisary or “Specfic Carsicerazions whilz conducting C'stanzz Aud-t/Remrate Aacit/
O1lme Andit uacer crr-ars Covic 19 simaanen” issund by the Aud-tirg nac Asrurarce Standards Baard af 1ICAL Wa 1ave aran
repraseated Ay tae marasamcnt -hat tre datz pravided ros cir 2acit AL -20878 IS cercect, camislebe, reaaale 2ac are directly
gererated 2y Tieaccounzing sy<zem o the Company withatt any fL the randal racifizetions

We beirg o Lle alleUor ol © e wiers Lia. e gucil of e Tiraadal stelerigils as been perlomied ™1 U e alvreszid
corcilions.

Onr ardit epirianis rotmedi*ac inrespast of the above.
Intarmatlor other than tha Hnanclal skate nents and auditars” rapork tharean

The Coripany™s board of directors is resparsib e lor Uw preparelion ¢° J1e oller inlormecicn. The olie” ir lormial on
conpriser the infoninacion inclucec ™1 Uw Board’s Repoil “icluc™iy Annexares Lo Beasd’s Reourl, Businets lescons gility
Repai bt doss npl nzlude the fingciz. slaterenis and aL ~awl Lar'srepo’l ieseon.

Onr opinien an the finane:al =2atemeats dars ne- cover the ather infarmat-ar and we da not exp-ass 21y ferr af assaranse
coarlus-on therzon.

Aconnectar Wiz odr atdiz g the * 1anclal szate nets, olr resporsipi“ty s Ty @ad he ather Irormat’on ard, “1deing se,
coede wleelhwr Llhe olthier ™o -uzlion 5 ‘na.ar ally inconaistent wth Lhe star dalore “fiancial slale-renls o o <now.edyge
oszineddurirg e course of v audit o1 all e wise azpears Lo be e ally inisslated.

f, based en 710 wo < wa Tave parormac, we coacluce that Tacra is a mate4al misstazemert of t1s otker irformabion, we
2+0 sor wrec te repar- thatizat. W2 aave rotbmn te ~=part ir this -2a2-d.

Manageiment’s responsitility for the Mnanclal statements

Tle Cotnpanys board ol 472 o1 are aspensible for Lle matlers staec ir sec.ien 13/(5) ol Lle Aco wih respect o he
preparzlivn al Llrese finanzia. sta.aimerls thal give a Live and fair v ew of the Tinanc al pas Lion. firascal periornancsa e cash
lans af tar Camga 1y in azzardarce watk the accarnting prirdplzs genzrelly arceated ir Irdiz, inzluding =r accounting
stardards specified arde-sechio1133af TaeAct.

Tri3 respoas’s Iy &so “aclices malntenarce of acecuale acceLt ¢ recores in accorcaace wth the provisicns of the Act
‘o saleguarcing o7 Lhe eises ol e Conyeny and (or sreventir@ end detec.ing Iravds ard oller irregals-il’es; se eC.ion and
aJp.icalivn v” approprizle acconling pol'cies; n aking judygn er = and esLirrales el are reasoniable ard pradert; and dusidn,
npleqneitzlion and maintenzncye al adegda.e -itena. finarcial carcols. that weis apera.ing efllec.ively for ersar iy he
zeeuracy 1d camzlatearss of the accouat: 1g rezards, relevant za the preparzsion ard p-osenzatio of the firzarizl stateneat
“hat aive atri.e anc Farview and are free “ro watenal essmateneat, warthe - dac te frmd arerro-

1 areraring the*1anclal statements, marsgerient s ~esporsible for assessirg the Company’s abilty 2o coat’ L e a5 2 going
coce, Ciselosing, as eipicedle, malles reated Lo @ing orcem and a: Mg Lhe oing cocermn besis ol accounl™g ualess
rianageinent either in Leigls Lo g idele Lhe Corpaciy o1 o cease vperalion:, a1 asroreal sUcallernal vebu . loco o,

Tke board of directors are 2 .5 resgons sle “or oversez: g te Compa 1’s finarcial reporir s, pracess.
2 )




e

QuI' abactivas a2 to obta 1 reasolable assdarance a3out whether tie Hraacial staterants as a whole are t-ea frem
maeriz. nastalerent, wieoter dae Lo freuc o e7or, and o iasug ar awd’ ok report thel cluces aor apinion. Reazarasle
gasurarce is a g level viasicrance, bu. s wos yualantee cia. a1 acdil cencucled ir accorcasice wl'n 5As will a.ways dulecl a
ma iz, 1riss alemet whe it exists. Missla einer 1s car arise o lNaue ur e 1z and are cansicersd uzlegr ali™, ind vicually ai
1 7P aggrezate, thry caule rensanakly bo axpostrd ta - aflusnzs the rconomre cocisians of Lsors to<ar an the hasis aof ~hese
“1ancial szatemears.

Audizar’s resporsihilites far the a.adit of the financial stataments

As 33rt ¢ a1 a.cit "1 accorcance wWith 3As, we aelclse srotessichal facgmelt and walrtaln proressional skest'cism
Srougloal U-e auc 'l We also:

. deit fy ane assess Lhe risks of materia. nosslalement of Llhe financiz. std emner s wielie: die o Niacd or sr-on
dusigrr and peifo-n audil socecures 1espoisva o Lhose 1sks, aid cbla 1 2uc’l evicence lal 5 suffic er. ard
2op-apiae opiovidea sasic (o our epirien. Trieris< ol nol delesling 2 male- ialinisslatenen ciesallirg o Macd %5
higker than for one resulting “rar e-or, as frawd may invalve colusan, forgery, intenzizral amissicns,
rms-sprasertations, or the overrde e®irzerral car-al.

. Orzalr an uacerszandirg o Intamal centre. relevars £o the acdit In crde to desipn aldit pracedures thes a~e
maprapriate m ke arcumssances. Lacer secnien " <334){7) o the Corparies Act, J013, we are alse res2o1e e far
axpressing cur epiricr o2 wretrer tFe campaay has accquake interes, financ’al coskros system In alace and Ehe
oze at g affectivenass o’ sLchicontrols

«  Evaluate the aporooraterisss of aceoL iU g soic @5 uset and Ure -egsarasleress v accoar.irg eslitna e ard -slated
disc ssures riade by menagemenl.

«  Conclude vr ik appropriateiess of rnanage-neil's use of the going corice 1 sasis ol azzouil 1y and, based ar e
zdril evidence cbhlaied, wielie: & a2 al wkear airly exisla 1elaled (v evera or ordidivin Ual nzv ceal
sigrrificant coabl ar e Cornpany's abil 'Ly Lo continue as a yoing coneern. Ifwe conclude Lige & nzler "al wrcer Lainly
oxis.s. wa are recuired o draw al.er.denin our aLdikor’s repor L Le the related cisclasuecs n the finanzia. sla.oinar s
o, If suca disc.esares & -cinndrquite, ke rod-fy eur oz 1io1. OLr cenclusioas are brsed 01710 aud = evidenre ebkar and
1R to the dase af cnr adiror’s epart. Howaves, “Hh. e cveats or canditions may canse tre Ham2zny e cease Ta
ot e as e get e cancernn,

e Evidludle (e vve 3l prewen alion, souc aire dnd conlent ol the (indnc 4l stalener o, including Lhe disclosnes, ard
whether the Hraacia. stazarients represers Tie Lhderly g transaczicns and evarts 1 a mannar that ach-eves “alr
preserlal on.

Ma_gr al Ly is the Mmagriltde of msstzlements in Lle firaiial «alemeats nal, cicividaally or in agg ava e. irakes il
prebab.r trat Zap ccopmic cozisinrs of a reasonakly knawlacgeab.r nser af =1k financ-al stztomz=nts may be - flucnccd. We
co1sder qrantita-wve makeaahty and quaalitsnve “sczars 1 () p.antna the scepe of onr andis work ard ir evaluat-1g tre resalts
ot our work: 2ac (ir) tocva.2ts the etlect ar 2y deatHed misskaemer 75 A tac finarc al sk2tcrisnts

We camnuicale wilk those Crarges wilk govearke regarding, arwrg sUier nellers, Lthe planned s«ope and Jimirg of
Jteacdioan dsiy ificzant audit Tirdingds, ifclacing ary signi ™ canl delicienc ex ir it Lernal conbisl that we ide Uy can'ng oar acdil.

We alsa arovide those charged withk govesnzace with a statzment 1at we have complec with relevant eonica.
recuirerants regn -d- 18 indezeacarce, ard te commuicnts vt them al. relatarsaps and othes matke<s that may reasenab.y
bz tRaLEhE te bear eh our inde2eacenas, 216 where 2 1p.ca Ale. ~clated samesaards. Fro the mattess cam i cated with T aese
charegad with 2ave~iancea. we cata mine Tiese matkess that ware of mosk s gal*“cancein the aLdiT of Tie “1anclal statemrerss af
L1e ceent setiod and are Lherelore Jie key eudil realles. We descibe these mallers in ouwr aud '(or's ~gpar. uiless law or
regilal or precludes public disc.esare csoal U matler or whar , inexbigney are Circurnslarces, we deenrmin & Lral g inatlen
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shou.c nok bz comnLnicazee 11 cur repot arcanse the acverse carszaarices af zoirg sa would -zasarzaaly ar expected to
ottweaak the pabacirterest ar1c*tsaf sack cemmarizakar.

Reparton ether la¢alandregdlatory requirements

Ax recuired by Uwe Coripan’es [Avdionr's Reour L) Crder, 2316 | “Lle Crder ™), issaed by Lle Cenlial Guverrmet of rdiz ir
Lerns of suz-section (11} of sec.ivn 143 of 1= Compan'e: Acl, 2072, we 2ive ™1 Anviexaie “A” a slaemerl or the nalers
specficd “1paragrapns 32c 4af e Srdzr

As “errec by Sectar 142 (3) of the Act. wererot - aat:

()

N
(b

We have ssLgt ard abtalned & | the Irlermation ard @xp.anat ons which Lo e Best o’ our <1ewledge ard selef were
1 avesadiy (51 Lhe parpozsea of vur aadil;

Ivour epiricn, proper Loaks o7 acevunl as reguited by .aw 1ave bret <eplby e Coimpaty s faras it apaeans fizmour
rxaminztion of thase backs;

P anlarce skess, 1ae stakencal ol pre®t ard |oss. and the cash T.ow statcrent doalk with 2y ERsFeport are 1n
ag-aement Witk tFebco<s ot accourt;

Ivouar spir-ar, Ure aloresaid Tiragncidl staterents cornp.y will Uw acco Ung standards speci “ee Lncer seclor 133 6
the Act. "eadw Lh 7 ale 7 v’ Ll'e Compan 'a: (Accounts) i .us, ZC14:

01 thz basis of the writtar “zprasartahios “arevad From the directers as on March 37, 20171 take1 04 recard 2y 1ae
baard of dirrctars, rone o the directors -5 disqlz.i*ac as on March 31, 7071 f-am berna a2painted 25 2 cirecTar e
tenms ot Sectien 164 {2) ar thaAcs;

Wi. 1 1especl Lo Lle adecadcy ol Lle inlernadl linzg wiz, wonlios over " dikial repsr.ing of e Corpany and - 1e
vperaling effeclivenes: of suctt wontros, ~efer Lo our separaa reporl 1 “Arqexaie 37, Ou 1spor. axprussues ar
unracified apinran ar the acejuacy and nacraling effzc.ivaress of (ke Corrpary’s irlcrnal financal zarirels avzor
fnarcial reaertirg;

Wit res2ect ke the otaes natiers 12 be Incaded Ir i Aucito~’s Repork in accerdance wita tFe requr~ericnts o
sactlon " 97 (1€) of the Act, &5 ariended, I su- oplr-ar 21d 1o the beast of cdr Intarmat’ar and accerding te e
exJlana.civina dive'r Lo n, Uie ~erianaracivn Jad by Jig Corpeiylo ‘G eiec orsdar g e vaar & i gccorcance will
Lthe grovis'ons ¢ "sec.icn " %7 ol L Acl: 21c

Wiz resaect to the ouanr mattors ta beircluded in the Aud tar's Reacrt ir sacarcance witk Rale 17 of z1n Compar-as

ALdit 210 Arditors) Rales, 7014, in e apirkr and te -he bast af our inferra-ier and accerding e Tacc4p arahio s
aven ke Js;

a. ThecConpary does 10l Mave any Je 1cing J.igaiors whicl wouc impect "G ling 1wie. pesition,

b. Tre Company did rol have any lerg-Lerm coritracls inclacing desivalive cotilrazle for whicl Lhers were ary
mazenzlfarnsarakle .ossns; ard

r. 1Fere hag besn no celzy Ir transferArg amaents, ~crairec te he frarsfor-ac, te the Irvestor Fdieatlion anc
PratectiorFuardby the Zam aany,

Fo* A, UMANATH RAQ & CQ.,
Clrartared Avcoun'arnla.
"R No. (044545

Flace: Maacalar (A. SURESH RAO}
Da~¢ D4 09 JUIM1 Farlner

Membership Ne. 197D
UDN . 2167 9793AANNIHS 646




e

ANNEXURE “A"” TO THE INDEFENDENT AUDITOR'S REPORT™

(Refaired Lo i varzg aph 1 Lnde ‘Reper.on olhie: legal anid regulalery recuirements ' seclivn of vur reper. Lo the memle s o”

T1e Cangra Wor kelops Lirni ec of evar cala)

Ir resanes e the Camzany’s fixed assets:

(@) | The Conpany hds riinlainee sroow -evords shiowing (ul, parlicuars, inclac "1y yaanlita.ive delzils e situdlionr o”
lixed assels.

—
HU
~—

Tae “xed ass=ts of thr Compaty were akysizally veri®ec 'n fall ay the T2 1agement curirg =i yres Azcarding to Tan
infarmation ard explaratiens given wa .5 and as exa ' ed ay a5, ro mazeria. disc-apaicies ware naticed on sack

verfical an.

(¢} | Accarcian ko the inmor magior aac e«plaratiens alven ko Ls. EFe recods examined by us, we repo-t thrat the Corpary
cocsnot Fald any rrecbo.c, are Feldin the aams af 7ae am any as al tre balanzce sheet dae. Inrespest ot 'mmavab.e
prapc-hics of land and audldicg that havs keer ke an lrase ard disclased as ficed 2ssess -2 tan finannia . skatemeats,

thelease ng-aements areir thenare of tre Corpray.

The nver.wory Fes teear phya'cally verified by (e menagerient duirg -1e yvear. Ir oar opirisr, .1e requency ol sachk
verikation s reasonab.e According ts Te Iro ratloh and explanazisrs ¢lven 2o s and as examined by Ls, ro matetial
dscrepancas ware neticed oh such verl* catlon.

we

Accort iy Lo irfonration aid exzlataciar giverr Lo us, the cainzany has nol granited ary loan, secnied o1 arsecired e
zoinzanies, finns, L led lizoility partrerthips a1 other parlies covered ™ Uw register tege “«u arder seclon 189 o™ oie

Con sanivsAct, 267 2. Aceurding.y. paragraol- 3 (iii) of e arden isnstappl casle.

Ir o117 o21n1en 7 A¢ arcerding to - fermat-an ard exglananaer miveata s, the company hasrat s-an-ed ary loans or pravicec
ary z.armbeas o gIve1 Sy secanty ar mads 2y cavastneats to whick the provision of secten 1R ard 186 ¢ T1e

Camr aanizsArt, 267 2. Arrerding.y, paragrmat 3 (iv) o the order is noT apglizab.o.

v

Ir oJdr oalrden and accerdirg ta the Inforniation and expla at-ons givar ta s, the corrpary 1as not accapted any casosits
ard accord gly 2arag-aph 2 (V) ol the o~der 1s rot applicab e

Thu Cenal Guver mner Lol Indiz bas il presur bed herainenance of cost  eords arder sug-teclivn {7 ) ¢ sec.ior 146 0”

Lre Ac_for ary of Lie acl'vilies ol LIe cornpany aid according.y patagracl 3 (viyol Lle o-der is roL 2pplicab.e.

Ir resaneT o skamutery dises:

@) | Acoicing o Uwe nfsirEton @ e explaralivig ¥ ver .o vs ard on U e basis of oar exdiriiia.ior of Uk recoics o™ vie
Corizany, arwents dedacled/accrued ir the Looks ol acceul ™ respecl of ardispaled slale lory daes irc.udirg
provicent turd, enp.oyees” sete alrarce, InCome-taX, sales- teX, sel'vice teX, goods 21¢ sel'viee X, cuty o
cLstants, cuty ol agclse, vallke edeed Zax, <ess ard c¢Tiel” nazerle. satuto-y cues jave Jeel pareraly ~eatlarly
capasitad dudag tieyea by thecompaiy with theap 2roarate authorties,

24



The CANARA Worikshoms Limnfitad

Accoding Lo Lhe Mfermmalar ard exilenatons given 0 ws, ro ucispuled armounls pevasle 1respaell ol pravider .
tird, erployess’ staze inslrarce, come-tax, 4. es- LaX, service tex, geods and service tak, duzy of custerss, duty ol
exclse, valle edred axX £ess ard ou1er Taters. statltary cues wareIn aqredss as at marck 31. 2021 “or a period o
No~¢ T n X marthz1an tFe dakd they becarag 2ay2ale

(L) | According L Ure irfor ralivn and explarzlicns given o Ls eie e recoies of Lhe cowrpary examrined Ly Ly, Liee are
1 cues ol ‘nLork-Lax, se.es L2x, service X, yoods 2nd se-vice lax, culy of <as o0y, daly ¢ exc s ard valee addec

La<wlhiidl hiave ol bee 1 depas Lee snaccounl sl acy dispe 2.

1 cutap 1ioa ard acrerdirg Ta theirfo-rotien a1d explansticns ziven fa Ls, 716 company Fos no oatstandirg daes ta any
fitancial instizutio s ar bar <s o- any 3ove-nmzrt or any cakeatu-thaldors daring tha year Accarcingly, pa-agrapa 3 (viri) of

-1 ardaris ek apalicakle.

Tra Compaay has notrated eny ricrey by way or intal puklc otferar “urtrer pub i< arter (IrC . uding deak Irstrurents) aic

has 0T kaken any torralaars danng “he year Accarcingly, posagrap s (Xl ortacorderis i apat cakle,

10,

sur op ot ard acsordirg o Lhe Mifvrrnacior @nd exolealons ¢ ver Lo as. Ue Cowrpary has paic srevded iraiage-ial
sanare al’ o in aceerdarce wi o e regaisile apoiove.s recicelad by Ure previsicns ol seclion “97 reac with Suledu.eV o
CieAcl.

1

Tra Corapriy “snat aNdki Corapray n 12 accerdirg.y, paragraak 3 (x1) of tha o-de-1srot map.irablete the Cerapn 1v.

| Accdding te the Information end eqplaretions ¢ ven ta s end sased on oul @) aMinatlen ol the recorcs of T1e <omaany,

Trarsactions with there.ated sallesareIn comp.lance witk secior 177 ard 198 of the ACt. Where apal’catle, Z1e detalls ol
sJdCF transack ans heve bech disclascd " TicHraaclal ssatements as <eculrcd by The appliceale accodrting standards

13

Accurding Lo he irfornrzlivn @oic expleanal’ ot give'r 1o as ard based or vur examiralicn of the acords of Lhe corpacy. Lhie
corpary Fas nooriade ary prufecerial allvoo et or private placereqt e shares or Tully o1 Zar Ly corve-Lible deben uies

during Lievear, Aceordin K.y, paragradl 2(davyof heoicer snol appliczsle.

14

Arcording tothz irformtion 2 1c explanat-o1s sive 1 ta us ard hased ar eur examirntien of the “crerds of the rompaty, the
coTpary has nat eatr-ec into 1en cask tearsastioas wita cirsctoss oF arrsars carnacted wita them. Ascardingly,

parag -aph J{xv) of thc arcer ‘snat app.iczble.

—
<

Aceerding to the Irformaticn aac explenat oas glverta us ard hased or cur exanmraticn o1 the ~eceirds of the compaiy. the
CoTpary s a0t L~ ko be registercdinde sectlinn - IAaf “he Reserye Baak ot Indiz Act 19524,

Plare: Manaa.urn
IIate : i2.09.2071

lor A. UMANATIIRAO {1 CO.,
t hartered Accauntanis.
FR No. (04454¢

{A. SURESH RAQ)
Puingzi
Mamkessk oz Na. P97
UDIN ; 2101970 ANAH 8 46




Annexure “B” to the Independent Auditor’s Report

(=7r=ac taar paragrnak 7 (F) nacer ‘Repart 01 ather leaal ond resalstary reqre <emerss’ sechioq o enir rapart Fo 710 Merbers of
The Canare Wor'<shops _td of ever cate)

Rapart an the internal financlal cantrals aver financlal reparting under clanse (1) of sinh - section 3 of secHon 143 af the
CompaniesAct, 2013 (“Lhe AcL™)

Wr:Fave Zacited Tacinternal tir2 aclal coatro.s aver ninancal rapart-aaar - he Canara Wo-<shoas Hinlked (tFe Compaty™) as
alMarchi 31, 2021, incon arc.ior williour 2acil of the "Mancial ske.enier s ol e Cunpsny "o Ui vaar arded on Uhal dale.
Manazemeant’s responsibllity ter interialiinancial contrels

The apz-d of 4" -ectors of =1 Camzany s ~asparsible far zsTaklisking ard maintaining inte-nal ¥ 1ancial contrels Jasec on e
INEZTNZL Cotro, aver Fraacly, «epocting critera cstablisacd hy Tic Coraany ¢o1sder’an the &enklzl corparents ol Intormal
conlrol sta.ec in 21e Guicatice Nowe or Awldi. of Internal F harcial Cor--als Ovenr Financia., Yeporl™iy issued by e hsliule o”
Charte-ac Accoartanzsof acia. Thase raspansizlitas inc..da the desizn, implenertation ard was ate1arce af acequste intzmal
1inancial centrels that weare eperazing effectively rorersdarng 21e orderly ard efticleat conduct af “ts avsiness. the sa*euardirs o
ilt #use s, Le prevarisr and delect an of [Fauds and e-ors, s sccuiacy snd conp.eeress ol Lhe accaenling 'swurds. 2nd e
timely srezarzhien of reliab.e firmans - aferrat-an, as <eonredvndar the CamzamesAce, 267 3.

Audizors’ responsibility

QUI'respong JlUty s Lo exsress ar oalnizn 01 the 1te nal Thancial controls svel” “harcal repei7ing ¢ the Sorpary based on
aur acdit. We zandacted oar aadil i zccaicasice witk Lle Guidance Noe bn Auc’L of Ir ez, Cinancial Car .-als Cve- T narcial
epartaa (the “Gardarce Nate”) 1ssiee by -he Irshitite o Charsared Accouatants of Irdin and the stardards ar anditing
Jresc-ibar ucer Secl'on 7/ 3 (1C) o7 e Corpenies Acl, 2013, (¢ e exter _appiiceble (s an audil 0™ kel linancial conols.,
Thase s.2ca-ds and e guidance o reguire thal we comip.y wilh zthical requ-cimar.s 2ac par ard aerfonr ke zacil .a ok .zin
“ORS0MbIE pssaranee aboat wacthar acesuate intornal Hrzacial controls aver Hrzacial reortdrs ware ostabisacd and
naiEined g g irsadl Lo ol operelec e eclively inall ‘naeriz. respecls.

OLF 2ud 1 yolyes pertemalng precedt <05 ko oatalr aLdit evideacs abals T adeciacy or tFe nseres, Hhanzlal coatro.s
svilen vve: Tingncial reposLin g 21e he - ope-aling effecLveres:. Cu audil v™inlernal "narcal conlicls aver "narcal redur ing
incluced ohtar1ing an uicerstang 1g ¢ *ateraal fisandial coatro.s over finar. repartiag, assessing ths rsk tkat 2 mararal
weankress exists, and testing aad evaluating tie des i ard aparat g effectveress ol “ater1al coatro. 3asec 01 the assessed -1k,
The procede e selacted depend on Lle 2ud 1an's judgesent. “icluding e assesyrenl ol the vishs o™ raler “al e isslz lainer o no g
fmananl statemarts, whetkerdieto frad ar errer.

We bel'eve Lhal Lhe 2ud Levicence we have eblainee, ‘ssailic en.and aporopriz.e Lo provice a sasis for surzuc’Lop lionon
e Lamaany’sirzerra. - 1aranal cart-al syster aver finanriz. repotirs.

Meaning af internal financial cantrols pver finaicial reparting

A compary’s irarma. lirgcial conro, sver “narc’al reperaing it o process designed (¢ provice “gasonable assuraice
-oyardirg (e relizailily af “nard’al ‘zpartng zna e p-cparaton af = -1ardial sla.ciren.s for CxX.ern'a. parpases =1 2Ccarca e
Witk ceacsally Zooeptee 20cauntirs principles. A compaty’s interrs, firaaciz, cortral aver —narcal resortrs 1cludes trosc
Julivies andproceduras Ural (i) Je: LEin o tietia nlenarce of ~ewerda el inrecasnatle detsil, eccurale,y ard laitllvrellec. e
trarsactiots and dispasizinrs of the 253025 of the company; (1) prevde rmasarzale assurz A=z thas bz 1sacziors are recarcec as
ACTS3Ary 1 permit prepaation of firaaclal ssakenents 11 accarcaace wiktk aoreraly acceated accannting praciples, ard Tk
aee s gnd experdilures of U comoany -2 seing rade only it 2cco-dence wildzullorisz Livis of “nsnageinent and diteclors v”
tae rormpaty: and (i) provice rearotab.e assarancs rogn ding preveatios ar timely d=-tection of unauthoased accuis Hen, usz, o
disacsitlon ot the Corpary’s &55675 that could aave amatarlal efact ortietirancle. statements.

Limitatians af internal financlal cantrals over financial reparting

Jecuarze 0" Ure ilerent limilal’ars o7 internal finznzial contiols ovar lirasicisl repo- lil'{g. inc.Ldirg Ue possib iy v ollus'on
ar ‘mp-aper narsgenen- af overnide of cart «als, roters. misstateneats die e erro- ar fraac ray accer and rot be cetecec.
Az, projectirs of any evaldaton of the frzerra. flnanc’a, centrels over flraaclal repsrt™g ko tutl-e perlods 2-¢ subject (o Tie
‘ish Lhat the ir lermal financ al cenbicl aver finare al rease_ing may bezaing inacequal becawss ©” changes ir coicilions, v -nat
taccesrae of camalianee withi-hs adlicies o pracedares may deseriosate.,

Opinian

In our oJinion and accordirg (& g formal’ar a1c axparations 2 ve 0 us, Uie Corpary g, M all mate-ial respecls, an
adequats internal “inarc’al cantrol system aver finznzial reporzing and suz “te-nal financ'z. contro.s avar firzazial reazing
were oacratirg cttective,y asaz March 31 2021, hased on £acake-aal coatro, ever 1 andal repotirg artera cswastisked by Ta¢
Cornpary wonsider ng Lhe eszeqliz. comzonents of inlermal cenlicl stated ir he Cuicatice Nole vn Audil ¢7 Internal F aarcial
Cotro.s verTinancal part- 13 ssu.ac ny thelrstizurc af Chartrcc Arceuitants af acia.

For A. UMANATH RAQ % €.,
Chartared Accoun'arn!s.

"R Ng. 3044545
Placa: Mangal.ra (A. SlIJ’EA‘['_I?:TRAm
4
bazc - 04.02.2021 Me-iben ship No. 19703

L 2N 2 2187 SHI3AAAAJHA 646




The CANARA Worikshoms Limnfitad

Balance Sheet as at 31st March, 2021

Notec 2021 2020
No. T (4 T 3
EQUITY AND LIABILITIES
SHAREHOLDERS” FUND ;
S~arc Cazital 1 1,46,95,090 1,46,99,09Q
Reserves aid Su-pl.s z 1,26,20,777) 97.83,5¢C2
20,78,313 2,4¢.82,592
NON-CURRENT LIAGILITIES ;
Lorg-term >0 rowiags 3 4,48,21.181 3,05.7%,735
Lorg-lerrm Provis o1s 1 2,98,36,498 2,36.02,817
7,46.57,679 3,61,82,582
CURRENT LIABILITIES :
S~ort-term Borrowings y | 10,05,25,760 9,99.73,717
T ad:» Payables 6 3,68,02,475 3,35,73,838
Cther Currant Liab“Lities 7 96,34,728 91.90,4C1
S~ort kerm Provisions 8 28,62,111 2615, 6141
T 14,97,25,104 14,83.63,6C0
TOTAL 22,64.61,096 22,90.28,774
ASSETS :
NON-CURRENT ASSETS
Property,Planz & Equipricnt O 1,96,45.053 1,65.90,333
Non current  Investments 10 4,59,327 7.b%,32¢
Deler- el Tax Assel (N=() 11 75.18,851 2.76,27,231 61.47.447 7,31.97.°C7
CURRENT ASSETS
nvenlories 17 | 11,00,09,708 9,75.99,797
T-ado Reccivables 13 7,25,53,120 8,83,31,75Q
Cash and Bank Balances 11 41,73.841 75.70,135
SeortLent Leans and Acvances 15 1,20,97,196 19,88 33,865 1,73.29,590 20,38.31,666
TATAL 22,64.61,096 22,90.2E,774

“he Neles arc anintegral zarl of these financial slalenenls.
h's ‘s t~e Balance Sheet referrad to 1~ our resot of aven deta.
Foir A. UMANATH RAOD & CO.,

Charlered Accaunlanly.,
I R Na. 0044545

PREMNATH SRINIVAS KUUOVA
{hairman it Mar.aging Director

(A. SURESH RAO-M.No. 19703)
Parener

CIN : J51909KA1913PLCACICTS

Aace: Manaz

Qale ; C/.09.2021

O N: 001Z6C24)

VCDERBET MAHESH KAMATH

Direcior
(2N 00192642)

VASANT SRINIVAS KULDVA
Lirecier
(> N: CrG68434)
VENKATESH PAI MANGALORE
Direcier
DI\ : 00125557 )
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Statement of Profit and Loss for the year ended 31st March, 2021

Note 2021 2020

Ne. ¥ ¥ ¥ ¥
REVENLIE :
Revenwe irom pperalions 77 1B,05,02,298 72,30,48.374

T 12,05,00,298| 253048376

Othcer Incomre 16 15.89,148 1,07,32,849
TOTAL REVENLE 1B,20,91,446 | 23.37.81,275
EXPENSES : ]
Rew Mazcria.s Consumcc 17 8,90.05,058 0.72,91,34¢
Chande in Ivenlarices 18 (1,16,43,151) 1.11,77 ,CGR6
Emplovee Beefizs 19 6,20,26,453 6./6,81,/2/
Fincrce Costs 20 1,51.61,947 1.53,28,163
Nopraalion 5 2R.00,771 37.03.033
Dther =xperses 21 4,85,16,049 b.61,26,913
TOTAL EXPENSES 20,58.67,129 25.07,61,296

PROIT BCIMOREL TAX
TAX EXPENSES
Current ~—ax

N¢ e red Tax

PROFIT FOR THE YEAR

Basic arc dil.ted 2arning e~ share {In Rupees)
Weighted average ~umber of siares outstand rg during tie year

Norninal vaue of shares (i1 Rupens)

(13,71,404)
(13,71,404)

(2,37,75,683) |

(2.24,04,279)

(1,69,80.071)

18,14.454

18," 1,127

(1,87.94.525)

(15.24)
14,69,909
10

The Natas ere a1 ‘nfegral part of thess 1ihanc a. iTatements

This is the Statement of “rofiz & Loss ra®errad to 'r our repo-t of aven dete.

Far A, UMANATH RAD & CI},,
Choriered Accounlanis
“ R No. CO/1515
(A. SURESH RAQ-M_Na. 15703)
Iartner
CIN ! IS 1909KA1943PLCAC1CT5
*lace: Mangaluru
Sale @ ££.05.2021

PRCMNATH SRINIVAS KUDVA
Chailman & Manezing Rirector
(O N 001ZAL24)

VODERBET MAHESH KAMATH
Direcicr
(O N: 00137643)

(12.79)
14,469,500
10

VASANT SRINIVAS KUDVA
Direcrer
(> \: £0668434)

VENKATESH PA| MANGALORE
Direclor
I\ : 0O1Z6447)
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CASH FLOW STATEMENT

FOR THE YEAR ENDED

31.03.2021
)

31.D03.202D
Q)

A. Cash flow rom Operaling AcLivities!
\a: rofic cefora tax
Adjustmerts for:
Dejreciatian
Inte-est/ Dividend Incomre
Inte-cst Charged
Rerie and DLcr Inceme
Lass on Scrap/sale ot Aszets
Profit 01 Sale of Assets
Oreqating Pmfit befare We-king Capital Chages
Atljustrreris lor:
Irade Receivable
Invenoras
Shoit Term [ eans and Acverors
Lang lerm Provis 01a
Short Term Provizions
Tracle Payahl:
Other C.-rent L'ax. ties
Cash Generated “-or1 Operazions
Intc-cst paid
Taxes [1aid
Nex Cash trom Operating Activities (A)
B. Cash Flow from Investing Activities
P.ritiase o Fianl Assels
Sale of Hyxed Assezs
Ren: Receivec
InLc-esl L Dividend ceeives
Investnenl-Trade
Nat Cash uzad 1~ nvest ng Acivities (B)
Cash Flew From Financing Activities
lung Term By rowi-ds
Shart lerr Borrwags
Intc-est & Hirc 2urchasc C-arges
Nc¢. Cash Trom FCinancing AcLivilios ()
NeT Increase In Cask & Cash equivalents (A)+(B)-{C)
Cesh & Cash equivalets at the 2egiining of tie Year
Cesh U Cash cquivalents ak the 2nd of the Year
As zer aur “epor. cl eves dale al lcher,

For A. UMANATI I RAQ & CQ.,
Chartered Accountants.
F R \e. Q044544
{A. SURESH RAQ-M.No. 19703)
Rartr.er
Mace: Marazlarn
It DA LI I

o

PREMNATH SRINIVAS KUDVA
chairman & Manazing Directar
{(NIN : DO176D)4)

VODERBEI MAHLESH KAMAIH
Lirecror
(DIN : DO192623)

(2,37,75,683)

28.00,773
(5,28,000)
1.51,61,947
(1,30,22,757)

(169,80.071)

17,03,G31
(EL)!
1,53,25,992
(1,65,89.841;

(3,72,153) (38,30.131)
{1,97,35,513) {248,71,053)
1,57,78,630.13 61,69,332
(1,74,09,816) 1,86,24,336
(7,19,257) (3,75.745)
42,33,651 19,20, 728
(28,13,503) (58,24.159)
32,78,637 (1,33,16,954)
3,44,327 16,453,487
(1,70,43,224) (147,23.11%)
(75,71,419) (77,73,489)
59.51,690 56,61,G86

{1,86,63,013)

(1,68,35.521)

(60,43,260) (19,47.101}
5,55,922 10127 814
1.30,22,797 1.65,89,84°
5,248,000 35
§0.63,45% 3.77,75,619
142.41,446 £,74,611
5,52,042 (44,34, 186)
(75,50,528) (73,52.503)
72,02,960 (1,73,87,67&)
(33,96,593.81) (1,12, 584}
75,70,435 120,13,62
41,73,841 5,7C,435

VASANT SRINIVAS KUDVA

Lirecior

(RN ID6AE4E4)
VENKAIESH PAI MANGALORE

pirecfor

Nz RO1Z7645%1}
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NOTES TO THE FINANCIAL STATEMENTS

2021 2020
N e

SHARE CAPITAL
Authorised
60,000  10% Curru.ative Pfore~ce sharcs of Rs. 10/ cach 6,00,000 £,Q0,000
/9.4C00D  Eculty shares ot Rs.10/-each 4,94,00,000 4,94,00,00D

5,00,00,000 5,00,00,000
Issued and Paid-up
14,69,909 Equity S-ares of Rs.10/-eac~ Ful.y Paid-.p 1,46,%9,090 ” 45,499,090

Q" > above Cauiy slares, 11,865,909 Shares were alle ded

as . ly paid-. > Banus Shares by Capitalisation a“ Reserves.

The corpany has one class 0 cqurty shores having a par veluc

of Rs. 10 per share. Ezch sqarsaclder is pligille lor ore vele par
sha-e 1eld.T~e d'v:de~c praxosed by the board of cirecto’s
Ssuniee, o the azooval a e sharcholders 'n the cnisning
Annual General Meeting, excest in case of interim <ividend.

Ir the cve~t of liguidation, the cquity sharcholde~s are cligiz.c to

recelve the rerraning assets a* the Colnpary atter distriluslan ot 4.l

preferencial arncunt, i1 pro>ortion to thei- shareholding.

The rla’ls ol share holders holcing more (han 5% sheies

C.P.C _pgist'cs L'm'tad
Canara Feundation

Life lesurance Corpuaraian of Ind™a

RESERVES AND SURPLUS
Capital Reserve

As per last Balane: Sheel
Capital Redemption Reserve
As per last Balance Shect
General Reserve

As per last Balance Sheet
Add; Translormes o suplus

No of shares

No of sharas

% of holding % o7 holcing
2,041,750 2,01,/50
13.53 13.93
1,34,582 1,34,382
9.1¢6 n.16

92,774 52,774

6.31 63"
1,35,B87 1,353,887
6,00,000 ¢,00,000
2,61,07,729 2.61,07,72%
2,61,07,729 2,61,04,/2%
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The CANARA Worikshoms Limnfitad

NOTES TO THE FINANCIAL STATEMENTS

2021 2020
N e
Surplus
As per last Balaice Sheet (1,70,60,114) 17,531,112
Loss o Profit/(Loss) for the vea- (2,24,04,279) (1,87,94.525)
(3,94,64,393) (1.70,60,1° 1}
lesn t Apzroprial ooy :
Dividand o~ equ-ty shares -
Adjustmen. elading Lo Tixed Assels (refer noke 9)
lax an D-strbution of Dividends -
Tre~s“c- to General Reserve
C.osing Bala~ce (3,94,64,353) (1,70,60,1" 4y
(1,26,20,777) 07.83,502
3 LONG-TERM BORROWINGS

(a) TERMLOANS

Temi Loan fro1n State 3ank et ndla

(securad by hypothicaticn of Vehicle

Repayalils in 834 inant-y inslzlmeris s.a-Ling inom 4,70,134 £,64,63%

2018-2013

CIAZ CAR

=RI GA CAR 1,60,600 /,01,806

MAHINDRA JEETO 1,60,2%0

COL (ree Aulamalic. Laan 92,50,447 -
(b)) DEPOQSITS (Unsccured) - -

Inter Corporate Jeposits - Relakec Party 3,46,00,000 2,90,40,600

(Fixed deposits acceated in accordarce wikt the

Eroviaion: ol seclion 73 of (he Carr2aniss Acl 2013 rapayan.e

over two/three years from 31sk ma-ch 201%)

4 LONG-TERM PROVISIONS
Provision for Employees banefits

4,48,21,181

1,05,79,735

2,98,36,493

2,56,02,847
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NOTES TO THE FINANCIAL STATEMENTS

2021 2020
N e
5 SHORT-TERM BORROWINGS

Current maturitles of long-term debt (See note 3)

Dooosits 1,95,15,489 2.42,52,195
Exeinpted deposit tram Directo-s 39,27,000 67,641,000
Torm Loan from State Bank of [~¢ia-ERTICA CAR 1,53,654 64,597
Terin L aan Iram Slale Bank af 1¢ia-CIA7 CAR 1,31,474 56,879
Tarm Loan from State Bank of |~¢cia-Mah ndra Jeeto 1,01,023 72,705
Col [rec Aulamyalic Laan 35,50,000

lerm Loan with 5BI ( T U int pavmenk) 5,69,000

LGANS REPAYAELE GN DEMAND

From Banks !

Sceured ;

Cash credit Tram Stzte Bank of Ind'a sezurac by equitable morzgage
of Mulgcni rghts on la~¢ and >.ildings and hypotkicaticn

of anl B nachinery, luin‘lure, s ocks amd et e'vables

TRADE PAYABLES
For Purchases

QTHER CURRENT LIABILITIES

Unpaid Dividend ~

Statuzory ducs

Q.har Ligbhililies

De>cs‘ts from Tenants a1d Cenzractors

*As ak tho year ond theqe s e amount due for poyma—t to Lic
Irvestar Educatan and Pratection =und urce- sectior 12k af kre
Compa.~ics Act 2C13.

SHORT-TERM PROVISIONS
Provision for Cmplovee »eacfits
Pravisian tor I"come tax

7,65,38,120

6,57,53,39°

10,05, 25,760

9.95,73,717

3,68,02,475

3,34,73,838

1,31,168
$5,75,508 37,02,437
23,42,812 32,74,302
16,16,403 18,13,4%4
b%,34,724 51,30,40°
23,62,141 15,25,644

- /1,140,600
28,62,141 56,73,644

1]
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NOTES TO THE FINANCIAL STATEMENTS

2021 2020
N e
10 NON-CURRENT INVESTMENTS
Securities - Quoted - Trade-At cost
16,000 (RG,GAD) Mully paid Mauicy Shares ol Melal Sorap Tace
Cobporation LEd. ot the tace velue of Rs.”C/- each.
(Ot of th's 15500C shares ara recelvec as bonus) 25,000 25,000
Securities - Unquoted - Non-Trade- At cost
32,483 =ully 2aid Equity 5heres of Canara 5ales Corpo-ctior Lid,,
Manga.are of [11¢ face value ¢l Rs.1Q0/- 2ach 3,20,527 3,7Q,577
10,000, Fully paic Equily S~aras of Canara P..». ¢ Canveyaics
Limized of <5.10/- each 1,00,000 1,00,600
4,45,527 4,453,527
Government Securities -Unquoted- Trade
17 Years Na.icnal Defence CorLifzale {deposiled wilh 3,000 3,000
Cenlral Ex ise Desartmsnl |
/ Yzars Nat-onal savi~gs Certificates
{Jeposited with P & T Departrreat) ao00 800
Net'o~al Sovirgs Cerificate
{Iepozilcd with Commercial Tax Dozarlinent) 10,000 10,GA0
13,EDD 73,800
IO 1AL 4,59,327 4,49,327
Quoted and Unquoted Investments @ Cost 4,59,327 1,59,327
11 DEFERRED TAX ASSET (NET)
Doferred Tax Liabicty
Di'lrrence 'n baak and lax deprecia.ian -
Daterred Tax Asiet
Di“ferance "n book and tax dapreciazion 17,30,1136) (18,10,641)
Disallowance under section 43B 93,08 987 75,88 088
75,18,851 01,47,447
12 INVENTQRILCS
{As Lakpn. val..ed and Cer.ilied by Lre Managemenl,)
Raw Materals 58,17,064 31,82,972
Stores and Spares 52,92,239 51,86,648
Work i1 Progress 29,47,655 50,72,089
Finis-¢d Gavls 8,95,B8,683 7.57,71,103
Parabo.™ 64, 64,062 34,37,C380

Made of val. azion:

Irventorics are vawed at cost i1cloding ‘nc'de~tal oxaciscs
andon Mro- kasis.

Cosl a’ Finis~ed goads and work in o7 pgress is delern’red
an the bas's of absarst’'a~ costing nethod

and veluad at cost or marke: valua wricever is less.

11,00,09,708

Y, 24,399,892

34



The CANARA Worikshoms Limnfitad

NOTES TO THE FINANCIAL STATEMENTS

2021

2020

13

14

15

16

17

TRADE RECEIVABLES

Unsecured-Consitlrred Gooxd

Qutstercing fo- a period oxcecding six nonths
“eon Lre date trey are due for paynent

Q. ey

CASH AND BANK BALANCES

Cash and Cheques an Fand

With Schedulec Banks:

Ir CLrent Account

L unclai-nel cividentd Ba- < aciaunl

Ir fixcd depesit ©s sccurity for leans,L.C and gucrantecs

SHORT TCRM LOANS AND ADVANCLS
Unzccured, considered good

Adva~ce to emplovees

Q.lhers

Adve~ce Tax ET.D.5

Dadaos'ts !

Cenlral Txcise

Ozhers

QTHER INCOME

Gor~mnent Beneft PF

Prarit an Dispzaszl of Assels
Ireomc from Investnents
Tra~sportation Cha-ges
Irlerest lrarr F.D. wilh bank #
Irterest on K C B Deoosit
Ozher Inzerast

Miscellanepus ?

" lax Jeducted az Source

RAW MATERIALS CONSUMED

{Including Inte-mediztes & Corponents)
Slotk as 01 01.04.2070

Ad¢: 2. -chascs

lonnz Soock as an 31,03.2071

Dztal.s of raw maktera. cans. med !
M5 3ille

Steel “lats

Pa-abo.’z

Q.hery

1,77,65,079

1.93,%0,287

5,47,B8,041 6.53,33,461
7,25,53,120 &,83,31,750
1,06,137 1,88,190
34,98,704 8 63,199
3,94,168

5,69,000 01,24,47¢
41,73,841 74, 70,435
3,164,499 2,16,892
65,66,122 57,39,145
24,258,100 §3,79,790
1,727,787

27,86,475 27,86,475
1,20,97,196 1,73,29,589
1,587 28,083
3,72,153 98,30,13"
5,28,000 35
37,546 1,16,025
1,73,470 2,93,52°
45,280 87,049
90,773 -
3,40,339 1,76,005
15,89,148 1.07,32,84%
— 10,70,641 | 15,112,957 |
31,B2,572 1,15,31,809

9.16,39,150

&€,85.,42,506

948,272,122

10,01,74,316

53,17,064 11,82,977
8,90,05,058 072,931,344
- 3|o4l584
817,20,689 g,96,69,1¢”
18,51,792 /7,841,198
24,32,577 75,33,10°
8,90,05,053 0.72,21,344
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NOTES TO THE FINANCIAL STATEMENTS

2021

2020

18

19

20

21

CHANGE IN INVENTORIES
Opcnirg Stocks:

Finiz~cd Good:=

Work i1 progress

C.osing 5toc<s:
Finis~ed Goods
work 11 progresas

Increase/{decrease) stock

EMPLQYEE BENEFITS EXPENSE

Salaroys, Wagoes arc Bans

Cornpary®s Canlr'bulior o Freviden( and Dher Tundy
Gratuily

Welfarc Cxscnses

Perso-~ Fund

FINANCE COSTS

Irtarest :

On Fixec Deposits

On Cas~ credts B le-m Loans
Hank Charges

OTHER EXPENDITURE
Slores and Spares Cans.. nied
Power anl Fuel

Mreivh.

Direclors’ Siling Foos
Runl,

Ratos ore Taxcy
Adverzisemen:

Irsurance

Comrriss’o1 and Disco. 1ts
Trevelling

7.57,21,103
50,72,089

g§,00,58,838
58,61,440

8,07,93,192

0.13,20,278

&,9%,88,688
28,47,65%5

£,57,21,103
50, /2,089

9,24,36,313

8,07,93,192

1,16,43,151

(1.11,27,086)

1,16,43,151 (1.11,27.086}
4,45,33,707 5.16,73,58”
23,51,688 76,03,G04
70,63,7%53 32,129,165
$9,99,217 77,33,355
20,53,043 24,431,422

6,20,26,453

6,76,84,727

74,92,858
75,71,419
97,670

75,56,845
£1,/3,148%
(2,1/1)

1,51,61,917

1,53,28,163

26,23,154
1,36,67,013
74,30,113
30,000
34,37,617
26,52,485
3,47,578
92.52,816
64,92,082
17,15,013

32,311,000
1,54,63,366
97,69,7%"
3Q,C00

24 853,100
26,27,413
13,32,32%
10,18,444
75,444,252
35,66,975
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NOTES TO THE FINANCIAL STATEMENTS

2021 2020
N N

Repeira and Maintstance:
Buldings 17,26,932 14,46,01D
Machinery §,53,405 10,38,120
Vehicles 9,16,323 839,74
O-hers 11,82,282 12,63,999
Payrncnze to Auditors Including Service Tax
Audit [ces, 1,26,500 1,26,500
Cornpary law Mallirs 11,500 11,500
Taxa.ian Mallers 11,500 11,500
Tax Audil 23,000 23,000
Ce-tificatlan of Stazements 11,500 11,500
Miscallaneous 2,49,569 £,71,110
Prior >eq0d tamr (ret) 3,56,090 {82.6401)
Legal and >rofessiona. charges 3.36,460 3,253,765
Printing and staticnery 3,83,158 1,88,777
Pos.age and cornmun’zalion chages 6,07,313 £,86,G67
Seeurily clrarges 13,52,156 15,772,485

4,85,16,049 5.61,76,941

22 Revenue from operations #

REN AL INCOME:
Storage Charges 48,609,600 62,19,120
Amnenity Charges 78,12,853 03,94,716

QPrRATIONAI INCOMI
SAIT OF SPRINGS

SALE OF CL PY
SALE OF PARAEC.IC

NOE:# :Refer note num>e- 36

1,26,82,458

1.02,13,8320

15,35,52,75%

15,17,58,940

49,88,511 58,30,114
92,78,134 7,123,186
16,78,19,840 20,68,34,510
18,05,02,298 22,30,48,176
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21

NOTES TO THE FINANCIAL STATEMENTS

SYSTEM OF ACCOUNTING:

The Company fallews rrrcan.ile sys. 2 ol aceaunling,.

ACCOUNTING POLICIES!

Fixed Assets

Fixod assels are staled al Cicir ariginal cos. of acruisil o, conslreclivn o installadicn 25 e case nray g,
reducedby G51,cales/d scard and accL mulated cepreciat-on.

Depreciatlon

Dcpreziat’on on asscts is provided at thr ~ates sct out ir Schedule |l to the Companies Act, 2012 01 written
dow~ value Imethad.

Investments

Investricnzs ere stobed at cost of acquisit’on,

Inventories
i) Slares and spares
At cost and on FI=Q >asis.
ii) Raw Malerials
AL cost including -rcicatzl expenses lice fraight, transsort, etc., aad o1 FIFO basis.
iii) Work nproaress and Finishod Goods:
Work in prregress al cosl, 1in'shed goads al cost o7 markel value whichever is .awer and wasle al estirra.ed

-edl'zable va.ue. Costis determ’nec o1 the basis of ehsorptior costing metasd. Merket va.ue is >ased on
availahilemerkel price.

Taxation:

Tex cxpenses fo- the yeoar, comprising currert tax and deferred tax iz “rcludec in cctermiting shenes >-of 't “or
e y&ar. A prrovii o is made far [he curenl Lax dased on Lax liaasilily compuled i1 arcordance wilh the
re.avank Zax rates and tax lews. A provisior is mace for deferred tax “cr al. tini-g diffecences arising between
Laxaole incone and acccunting int airesal current lax ratles. Deferted lexasse.s arr recoyn sed anly it There is

reasarable certainty that zhey wil, berea, sed arc are -~eviewad “or the appropriatenass of theic respective
arying va.es al cach baance sheet dal 2.

Seyrnernl Accounling:

1 he Corpany hes only one line of praduck viz.. rmanufactura of l2af sprrgsand is managed organizationally as 2
singlc uni.. Thersfore, no scparace segnenl s ‘der Ufiakle as required by Accour Urs 5.andardd 17 iss.od by Lthe
1n30zute of Charkered Accountants of Ind-a.

Earningper share:

Besic cam’ngs 2¢- sharc arc calculated by divicing the net z-oft for the vea- attrbutable o cquity
sharels.ders by the welghted average nuir be- ot equity shares cutstarding duling the vea-,

i3
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25

NOTES TO THE FINANCIAL STATEMENTS

Disclosure in accordance with accounting standards as notifled by the company’s{Accouniting Standard )
Rules 2004

ACCOUNTING STANDARD (AS ) 15 ON EMPLOYEEBENEFITS !

i) Thke company's contributions ko Provident Fund, Supcranr cazion Fund and Fensien Fund arc cha-ged to
Profit & Loss Accouns.

ii) TkeCompery has sct «2an Cnplovee G-oup Cratuity Trust Murc under G -oup G-auity ( CashAccurr . ation }
Schome o7 Life Irsurance Co-poration of India. Provision has b~ madce for G-ctutyupzo 31.03.2021 bascd
on ec:uarial valuation ~ece'vad from _IC of ndia

iii) _iabilitv on cccouns of leave oncasaiment Benesits oF cmpleoyess on ret’reme1t s accounted on cash basis.

The "a>ility on this account,i* any, is 15t capeble of bei-~g qua.~tified. Hcwever, the said lizbility is no:

Material.

Defined ConLribution Plans !

Current Year

Previous Year

T T
Cantr'but‘o~ ta =mplayses’ Pravident F.1d 14,25,103 19,C0,29/
Canlr'bul o La Zmplay=es” Slalte Insurance =und 6,84,217 13.86,693
Cantr’bul "o ta "mplay=es'Supianr..a.icn =und 2.13,063 7.75,770
23.22.6R3 33,66.76C

Definex Benefit Plans : Gratuity

a)

b}

Liability recognised in the balance sheet

Current Year

Previous Year

Y 7

Prrzet Vawe of oxcpations as at 01 ¢4 202C 3,62,30,638 3,73,66,033
Intercst Cost 26,26,721 28,02,452
Current se-vice cost 12,73.877 13.13,261
Eenef't cad (51,36,482) (53,61,319)
Actuarizl (ga'n) /loas on cbligations 38,32,787 1,10,211
P-ese1t Va.ue a“ o2./gations

As al. 31-03-2020 3,88,27,541 3,62,30,634
Fair value of plan assets

As at 01 04 2020 1,06,27,791 1,46,83.9°4
Expectad return on plan assets 6,069,587 9.,96.753
Contrbut-o-s 26,30,147 3,08.437
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c)

d)

c}

26

NOTES TO THE FINANCIAL STATEMENTS

Bunel s paid (51,36,4B2) (53.61,319)
Actuarizl gain (leas) an plar assets - -
Fair valuc of plan aszcts 89,591,043 1,06,27.7%
F.vced Sla.us {2,58,36,458) (7.56.02,827)
Net Assests / (Lizbility) recogn'zed n bzlance sheet (2,98,36,498) (2.96,02,81/)

Actuarial gain/loss recognised 31-03-2021

Actuarizl gain (loss) -otligations (38,32,787) (1,10,21%)
Acluarial gain (loss) ».an asscls -

lotal (gain)/ loss for the year 38,32,787 1.10,211
Actuaric! (ga'n) / loss recopnised 38,32,787 1,10.211

Expenses during the year

Current sc-vice cost 12,73,877 13,13,261
Inferest <.nsl 26,26,721 7%.02,452
Expactad return on plan assets (6,6%,587) (9.96,759)
Nel acluarial (gai)/ loss 38,312,787 1,10,211
Total 70,63,798 32,29.7164

Principal acturial assumptions

As on 31-03-2021 As an 31-03-2020
Discounting ratc 7.00% 7.25%
Salary escalzlior 3.50% 1.50A
I he above figures are based on valuation cone by the Life Insu-arce Corporation of India.

Accounting Standard (AS ) 18 on Related Party Disclasures
251 Related Pa‘ties
A, Koy Managoernenl, Personne|
1. Mr. Premnath 5. kudva

E. Re.atives of the Key managemen: Persa~1eal
Ms. 5ncha P Kudva
Ms..Kevya P K.cve

C. Eqterz-lses over walca any ot (A ) ar ( 3 ) ca~ exarcize cortro. cr sigri*ican: itluencs
1. V. 5. Kudva |~vestmenzs Pvz.Limized
7. CPC ouislas | d

/1
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26.2

27

28
2%
30

Transaction with related Parties

2) Varne of Relazed Party
\at..-c of Transact'o1:
Value of L-ansaclice

V. 5 Kudva nvastmerts (P) Ltd.,
Accested Inter Corporate Loor
73,46,40,000/ (¥2,90,30,00C/ ) borrowed as lean

7427,70,961/- (¥38.94.754/-) as inler=sl an | van

Balarce as at Year end

b) Narne of Relazed Party
\atk. ‘¢ of Transact'o1:
Valuc of Cransacl e

Treigll chayges pakl

#3,76,00,000/- (£2,50,10,000/-)
C>C Logistics L=d
Zayme-t o7 freig~t and roceist 6 hire charges
T15,93.710/-

Gadawn renl Colleclec 77,77 400/
-0> Work paid -

c) Transactior witk the <ey managernens: personnel

i)  Remr.ncration 2aid +16,5%,483/ (126,37,915/

i) xenpled Depnsics aceepaed doring th's vesr 74,50,000/- (78,670,000 )

1)

nterssT pald oh ceoosits 6,98,209/- (26,24, 780/ -)

iv) Ekxempted Daposit et the year end #14,15,600/- (£11,15,000/-)

d) Tranzactior witk thc Relatives of ke key mansgeme-~t personnel

i)  Depos’ts accepled ¢.oing Whis yoar ©14,15,000/

i) nlerss. paid on ceoosils 71,45,613.25/-(71,79,934.07)

i) Depos't at the year ead 412,640,000/

Exetnpted Deposits fratn Dlrectars 2

(£8,91,000/-)

Narme Amourt (#) Accounting Fead
Sri M, Verkatesh Pai 25.12,000 Fixed Dodosits
Teslal 25,772,000
Value of Imports on C.I.F. basis NIL
Expenditure in forelgn currancy NL
Accounting Standard (AS ) 20 :Earnings per share
Particulars 31.02.2020

31.03.2021

i

4

Profil af or Lax as per slalenmaL a™ ol L L loss
Wweighted ave-zge number a“ equizy sharas
Ear-~ing pcr shore o7 face value Rs 10/- cach
Bolore Txira-idina’y i.nm

After bxtra-Ord-rary item

(7,74,0£,779)
11,689,509

{15.74)
{(15.24)

(1,87,924,575)
11,689,509

{(17.79)
{(12./3)
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31 Accounting Standard (A3 ) 29 @ Provisions,Contingent Liabilities and Contingent Assets

Particulars As at Additions Usod As at
01/04/2020 31/03/2021
Incane Tax 41,50,600 41,50,600,00 NIL
Gretuity 2,56.02,847 70,63,798 28,30,147 | 2,99,36,498
(2,26,82,119) (321,29,165) (3,08.437) | (2,36.02,847)
Contingent Liahilities and Commitments :
2urziculars 31.03.2021 31.03,2020
A) Conlingen @iabilil ©s
(1) LC & Gucrantees 1,16.1€,210
R) Cornrmi.ments
Cstimated amount of cortracts romain’ng
to be executec or capital Nil [\
account and ~ot proviced for
32 Raw Materials Consumed:
2021 2020
Quantity Value Quanzity Val.e
M.T. < M.T. o
<) Raw Matericls:
Jillets [ 3,04,584
Steal Hlaks & Chps 1812  &,17,20,689 1531 §,96.69,161
3.shes (Nos.) 81,220 18,31,439 86,839 18, /4,98
Others 6,01,138 €,48,371
Shearsd Flats &6 48.51,7912 189 47,84,49%
8.90,05,058 %,72,91,3/41
b) >rrcentage of Raw Materas Value Percentage Val.c  2rrcentace
Corsurec:
Imiport.oc -
Indigeno.s 8,90.05,058 100 9,72,91,34 100
B.90,05,058 100 9.72.91,324 100




The CANARA Worikshoms Limnfitad

Kk

OPENING AND CLOSING 5TOCK OF GOODS PRODUCED AND TURNOVER:

OPENING 5TOCK CLOSING STCCK TURNOVER
Duasilily Valun: QuanLily Valuc Q.an.iy Valuc
M1, r ML + M. 1. +
729  7,57,21,103 836  8,95,88,688 1,413 21,20,98,36%
(895)  (B,60,38.838y (729 (7.57.21,103) (*,7¢4) (26,30,47.3° 1)

Laminatec Leaf Springs

Process Rejectlen E Scrap 164 32,641,191
(59) (20,70.0&0)

Miscellaneos 1Lons 56,188
(18,58,040)

21,54,59,048

(26,£9,75.431)

34

35
36

lor AL UMANATH RAO &4 CO.,

Based on the cazareceived from -he veadors t~ere areno Micre, 5mal. aad Mediur Enterprises. as defnec ia
(e Micre,Small,Medisn Trlerarses Deveaprren ( AcL, 7006, Lo whorn (he Cornpany awes dues o acaount af
principal amo. ~ttagether wizhinterest and accarcingly na additianzl disclasures have beer made.

Iha asoveinformat aa regarding Micro, Srmall and Mecium Ente prises has beer deteminedto tie exzent
such patics have beenidentifoc anthe bas’s of in“ormation availab.c wit1 t~c Compay. This 1as >cen relicd
upnn sy The aud tars Howevar as per Lie pulstanding dueps Lo MSME Reporting e MSME Credilors as o1
3 /03/2115 35.16.35.716/- ,whch is xaid subseq.etly witvin the szipulatad time.

Sundry debtors crc credtors ba.ances are subject to confirmat’c1 cndreconciliation.

Sales from oxc-ctior “ncludes Rertal “ncome (5chedule nuriber 22)
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